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specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown. 
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A-1 


Treasury Financing Operations 


September-October Bond and 
Certificate Maturities 


On August 31, 1949, pursuant to his statement on 
August 22, the Secretary of the Treasury announced the 
offering of a one-year 1-1/8 percent certificate of 
indebtedness to refund the $1,292 million of 2 per- 
cent Treasury bonds of 1949-51, which had been called 
on May 13, 1949, for redemption on September 15, 1949. 


Subscription books for the new certificates, 
Series G-1950, offered in exchange for the called 
bonds, were opened on August 31 and were closed at 
the close of business on September 3. The certifi- 
cates were dated September 15, 1949, and bear in- 
terest from that date at the rate of 1-1/8 percent 
per annum. They are payable with the principal at 
maturity on September 15, 1950. 


In further pursuance to his statement on 
August 22, the Secretary announced on September 16 
that holders of the 1-1/4 percent certificates of 
indebtedness, Series G-1949, maturing October 1, 1949, 
would be offered in exchange a one-year 1-1/8 percent 
certificate of indebtedness, The maturing certifi- 
cates totaled $6,535 million. 


Subscription books for the 1-1/8 percent cer- 
tificates, Series H-1950, offered in exchange for the 
maturing certificates, were opened September 21 and 
were closed at the close of business on September 24. 
The new certificates were dated October 1, 1949, and 
bear interest from that date at the rate of 1-1/8 
percent per annum, payable with the principal at 
maturity on October 1, 1950. 

Note: Details of market financing operations are 


shown in the tables on "Offerings" and "Disposition", 
respectively, of marketable issues of bonds, notes, 





With respect to both issues of new certificates, 
exchanges were made par for par, and cash subscrip- 
tions were not received, Both were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on July 31, 1949, 
about 79 percent of the called bonds and about 
57 percent of the maturing certificates were owned 
by reporting commercial banks and Federal Reserve 
Banks. The ownership figures for July 31 are the 
latest available for holdings of commercial banks. 


Subecriptions to the new certificates of 
Series G-1950 amounted to $1,197 million, leaving $96 
million of the called bonds to be paid in cash. Sub- 
scriptions to the new certificates of Series H-1950, 
on the basis of preliminary figures, amounted to 
$6,247 million, leaving $288 million to be paid in 
cash, 


Treasury Bille Refunded and Increased 

Treasury bille matured in September in the 
amount of $4.5 billion, and new offerings totaled 
$4.7 billion. Each of the five maturing issues 
amounted to $900 million. The first two new offerings 
were for $1.0 billion each, and the last three offer- 
ings were for $900 million each. The successive 
average rates of discount on the five September 
offerings, beginning with that dated September 1, 
were 1.054 percent, 1.056 percent, 1.059 percent, 
1.061 percent, and 1.076 percent. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the “Treasury 
Bulletin”. ic 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 










































































Buige expenditures 1/| Net Other trust Net Net 
eee “ V transactions pen Cj) accounts , increase | i re 
of Foreign | sajustea | etc. - net | Clearing | in in General 
Period Net Expend- Surplus, | Economic for receipts, account public Fund bal- || General Public 
receipts | itures = Cooperation | p z.¢. or expend- | 6/ debt, or | ance, or || Fund debt 
3/ <e Trust Fund | rrust Fund | itures (-) d a balance 
z 4/ (-) (-) 
4,979 1,78 “2,777 = “2,777 3 ° 2,646 -128 2,553 36,425 
5,802 6,979 1,177 - -1,177 99 - THO -338 2,216 37,165 
5,103 8,966 -3,862 - -3, 862 1,210 - 3,275 622 2,838 40,440 
pideeagedeos 5,265 9,183 -3,918 - -3,918 4h3 - 2,528 -9b7 1,891 42,968 
Ree ee 7,227 13,387 -6,159 - 6,159 908 - 5,99% The 2,633 48,961 
(696 | 36,187 | 21,490 - | -21;k90 1,613 - 23,461 358 || 2,992 ve hee 
,622 -57,420 ° -57,420 -338 a 64,276 6,515 9,507 136 ,696 
95,315 “51,423 : 51,423 -2,222 - 64,307 10,662 20,169 201,003 
98,703 -53,941 - -53,941 791 ef 57,679 4,529 2h ,698 258,682 
» 703 ~20 ,676 - ~20,676 -52h - 10,740 -10,460 14,238 , 422 
39,289 75h - -1,103 555 -11,136 | -10,930 3,308 286 
36,792 5,419 3,000 8,419 +29 -50 5,99 1,624 4,932 252,292 
37,057 1,189 -3,000 -1, “495 3 478 -1, 3,470 252,770 
41,858 -873 * -873 18 ° 356 -500 3,500 251,925 
20,229 -11,762 - -11,762 480 - 12,913 1,6 3,560 57,938 
we | oe) :| Se) ge) :| Be) oe ee | ee 
97,181 | -53,650 - | 53,650 1,161 - 645753 9,962 || 22,236 | 230,630 
928 87,522 43,594 - -43 594 -123 - 47,484 3,767 || 26,003 278,115 
38, B10 41,322 -2)512 4 -2;512 1,386 362 -18,966 | -22,502 3,502 259,149 
WDb6T..ccceeceees | 41,010 38,576 es - 2,h3e -350 -2h0 -2,2h9 -405 3,097 256 ,900 
NB. .ceeceseses | 41,450 37,565 3; 1,356 5,2h1 -229 199 100 1,111 4,208 252,800 
Months: 
1947-January. eee 3,725 3,019 706 . 706 -69 -56 628 1,210 4,711 259,776 
February... 4,196 3,731 464 - 464 215 102 1,642 2,422 7,134 261,418 
March.....+ 5,342 3,239 2,102 - 2,102 -T2 39 -2,29h -22h 6,909 259,124 
April...... 1,962 3,407 “1,445 - “1,445 202 67 “1,423 -2,598 4,312 257,701 
Mayseceseee| 2,297 3,28) 2987 - “987 62 37 "6u2 “25 |], 258, 33 
Tune. eres. 4,929 4,996 -67 - -67 -637 3 -57 -758 3,308 258, 286 
Tuly.-ceeee 2,281 3,553 “1,272 - 1,272 17 -146 1,161 -239 3,069 259 , 448 
August.....| 2,438 2,962 “52h - “52k 379 -173 “6hg 332 || 3,400 | 260,097 
September... 612 2,673 1,940 - 1,940 “314 +121 -953 552 3,952 259,145 
October.... 2,339 2,394 -55 - -55 69 21h -Th 155 4,107 259,071 
November... 692 2,143 5h9 - 549 265 -127 -859 -172 3,935 258,212 
December’... 4,197 3,176 1,022 - 1,022 -h68 -8 -1,312 -838 3,097 256 ,900 
1946-January.... 4,196 2,800 1,396 - 1,396 259 222 -326 1,551 4 648 256 , 57h 
February...| 4,158 2/22h 2,938 “ 1,534 “194 -101 “1,969 2330 43318 | 256,605 
March... 5, 87% 3,086 a, - 2, -86 -53 -1,615 1,035 5,353 252,990 
2,23 2,541 -302 - =302 86 226 -T50 -ThL 4,612 252,240 
2,328 2,202 103 . 103 378 “Uk 3 334 |} 4,9h6 | 250,236 
4, 7,918 -2,159 3,000 841 ~685 -226 “1h 4,932 252,292 
TUly..cseee 2,096 3 “1,462 -183 “1,645 4 700 1,082 Lal OTh 253,37% 
August.....| 2,505 2308 "362 “192 ' 202 -289 “32h -2h2 be 253,049 
ne 4,543 2,869 1,67 -196 1,477 “37% 9 -362 751 5, 252,687 
October.... 2,101 2,685 -564 -226 -810 8 17h “227 -781 4 802 252,460 
November... 2,540 2,815 -275 -347 ~623 317 -158 46 -417 4,385 252,506 
December... 4,014 3,603 410 -h99 -88 -219 -163 294 “177 ,208 252,800 
1ghg-January....| 3,579 2,968 611 -237 37% ~B 340 “179 452 4,659 252 ,620 
February... 3,382 2,646 736 -326 409 172 -51 101 631 3,291 252,721 
March.....+ 5,435 3,621 1,814 -30 1,783 -315 87 -1,080 476 5,767 251,62 
April...... 1,340 2,748 -1,408 -h03 1,812 -62 213 “11 1,771 3,995 251,530 
May.ecccece| 1,985 2/822 “877 ~282 “1,159 291 -32h 39 “833 33163 2a1. Bb9 
Tune. csesee 767 4,579 188 77 i “511 -173 3 3,470 252,770 
TU. cccces 1,946 3,4: -1,488 - “1,488 30 218 1,107 9133 3,337 253,877 
August....- 25479 Ht -1,106 - “1,106 345 -133 13975 on "48 | 255,852 
Source: Actual figures from Statement; estimates based on 4/ Retablished in accoriance with the Economic Cooperation Act of 
including effect of legislation. 1948; positive figures indicate net receipts and negative figures 


indicate net expenditures. 
all trust accounts other than Foreign Economic Co- 
operation Trust Fund; sales and redemptions of securities of Gov- 
ernment corporations, etc., in the market (net); increment on gold; 
seigniorage on silver; and miscellaneous funis and accounts. Figures 
exclude retirement of national bank notes chargeable against in- 
crement on gold (fiscal years 1937-39). 

outstanding checks 


Proposed 
Both receipts and e: tures exclude (1) refunds of receipts and 
(2) payments to the » Principally by wholly owned Goverment 
corporations, for retirement of capital stock and for disposition ef 


earnings. 
Gross receipte less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts (see "Budget Receipts 


and tures", Table 1). 


3/ Excludes refunds of receipts, formerly shown as expenditures but 6/ Clearing account for 
now shown as deductions from receipts (see "Buiget Receipts and Federal Reserve Banks; excess of receipte, or expenditures (-). 
inolude 1/ Yor data on guaranteed securities and total securities out- 


Expenditures", Table 1). Figures for the fiscal year 1: 
$3,000 million transfer in June to Foreign Economic Cooperation 
Trust Fund; figures for fiscal year 1949 excluie expenditures from 
this fund. 


standing, see "Debt Outetanding", Table 1, in the current issue of 
“Treasury Bulletin"} for earlier data, see issue of July 1948, 


























































































































Treasury Bulletin 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ Deductions 
Income and profits taxes Appropriations 
Miscella- Other Gross to Federal fund 
Withheld Eaployment| neous Total — | customs | receipts | receipts | 0l4-Age and = Oe 
2/ 7/ revenue | Tevenue Insurance 
_ Trust Punt 
- xe 1960 | 1,186 847 12,993 295 | 13,677 896 8 | 12,696 
. 09% 09% 1,498 353 , 934 23,402 1,130 7 22,202 
8, 26,262 | 34,655 2,78 5,291 ‘ 32 3,389 45, bel 1,292 257 43892 
10, 24,864 | 35, iS 1, 6,949 53,902 223 3, 47,750 1,320 1,679 »T62 
9,392 | 22,93 1,702 7,725 | 40, 35 | 3,492 | bb,238 1,238 2,973 | 40,027 
10 19 29,306 2,02h 8,049 39,379 aoe 4,63 bh 508 1,459 3,006 40,083 
TH 19,735 | 32,17 | 2,3 8,301 a h22 3a 46/099 1635 2,072 | 4,211 
9, Ske 19,641 29,482 2,477 8,348 9307 38h 2,082 42,77 1,690 7838 38,246 
21950 (Eetimated)......./ 20,680 | 20,707 | 32,367| 5,273 8,553 | 45,213 ho7 | 1,882 | 47,h60 4,120 2,097 | 40,985 8/ 
19h9-January......esees 609 2,152 2,762 5h 638 3,4 30 1ge 3,675 Fs 58 3,579 
February > 1,414 2,690 438 65% 378 29 123 3,935 2 273 3,361 
4,342 5,100 T20 5, 34 lm 6,133 26 672 5,435 
Th 1,308 & 6hh 2,033 29 2h 2,306 Bp 891 1,340 
heb 1,36 bo 656 2/609 28 1 2,751 392 hls 1,985 
3,165 | 3,89 137 70k 4 660 28 2ko 4,928 ~ 155 4; 767 
655 1,209 65 653 1,927 25 10 2,062 58 57 1,946 
407 1,568 oh Th9 2,720 32 165 2,917 381 57 2,479 
Source: Actual figures from Daily Treasury Statement; estimates based on the dased on by fey Treasury Statement ani therefore differ scmevhat 
1950 Budget document, including effect of proposed changes in employment from those in the Buiget. 
taxes and miscellaneous receipts. Receipt classifications shown here are Footnotes at end of Table 5. 
Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 
Expend: tures 
Interna- ~ reas Veterans! Total of Foreign | Srventitures 
Fiscal year Rational tional the Aéminis- Other expend i- Bconomlo adjusted for 
or month defense finance public tration bay, Cooperation Fr. 8. ¢. 
Diehsconecideseccesess 28, 266 e 1,260 Ps 34,187 e 187 
Bae eosatoesensdocensees Baz e 2,808 Fo aah 19,622 md den 
198 eee Re eee eeeeseseee , T20 aes 2,609 pS 4 2,256 ,315 saa 337328 
Deccccccccocecccccsces Bre - 3627 ®, 2,525 703 . » 703 
1 Peer eeeeeeseesesesere "183 Te7 ,Te2 4,253 2,133 60,703 ad 60,703 
DR nis cccacdesneuccssces 16, 4,928 4,958 5,378 39,289 - 39,269 
nme enramansoneett 12, 368 7,183 5,211 eS) 2235 . 36,792 «3,000 33,792 
WAP. cvccoccccsccccccccce u, 3,012 5,339 6, 10,019 37,057 3,000 40,057 
1950 (Eetimated)......... 14,030 6,266 5,450 5,313 10,88 41,858 ~ 41,858 
W9hO-January...ssscessses 1,043 200 319 878 2,968 
Fotruary.....ccses0- 930 276 ik 547 731 2,686 se on 
Meee cccccccccccess 1,109 505 589 Te 3,622 30 3,651 
MED .cccccceccceces 1,043 125 178 58 5h 2,748 . 
We cccecceccocccecs 950 272 125 614 861 2,822 26 Her 
DUO. ccccccccecccese 1,159 Soh 1,570 525 801 4,579 TI 4,656 
TAF. cccccccccccccce 987 478 322 gk 1,153 3,436 - 3,43 
MBE. ccoccccccecce 1,134 421 125 522 1,382 3,585 - 3,585 
Source: Actual figures from Daily Treasury Statement; estimates based on the and therefore differ scmewhat from those in the Buiget. 
1950 Budget document, including effect of proposed legislation. Expendi- Footnotes at end of Table 5. 
ture classifications shown here are are based on the Daily Treasury Statement 
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Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 



























































Department | Department | Department | Payments | Jetted Surplus | Reocnstruc- 
Fiscal year of the of the of the under Armed Maritime UNRRA property Other Total 
or month Air Force rd Pd Forces Goumhaates _ po i9/ 
23/ Leave Act 16/ yy 
GNA. cecccocecccccoces wad 14 8 as ge9 sad ¢ 2 2,4 28,266 
Sicaincaiediiaedies x ets 20; ° 2,776 : - 3/169 6’ 1b0 75,297 
MMoneveeevengesreeee - some 26, - - 7m : - = wat 3 .7e0 
peactiocsecnedeaces - - 227 un . 
WaaSéncstcdcscente ° *Bo0 15,161 ° 694 664 106 328 43117 i8'870 
SN ciseséshesianne - 6,912 4,998 1,986 271 1,501 hho 138 16, 766 
ESS RR teint ° 6,046 4172 270 277 268 3 ° a 11; 
WD cccccccccecveccece 1,690 5,417 ‘ 4,412 10 136 25 - 21 ul, 
1950 (Zetimated)...... 3,556 4,947 4,679 1 187 - 31 - 629 14,030 
19h9-Tanuary..s.esesee 1 ge 376 * 8 * 6 - 2 1,043 
February....sses. 136 7 356 * 10 3 6 - 2 930 
ee SI 5 529 395 * 10 * 7 - 2 1,109 
166 509 3 ° 5 * 6 - 3 1,043 
172 381 300 . 9 * 6 - 2 950 
ee 188 534 his * uu 1 6 - 2 1,159 
Bisbisacdecens 155 463 356 * 6 * 3 - 2 987 
August. cocseseses 205 515 400 * 8 * 4 a 1 1,134 
Source. (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief | Govern- Expenditures 
Bretton | Export- | Credit | Greek- | in war | ment and Foreign | China of Foreign Total ex- 
Fiscal year Woods Import | to Turkish | devas- | relief Boonomic | Aid AL Other | otal |} Eoonomic penditures 
or month Agree- Bank United | assist-| tated | in cc- - | Act of | Act of | 22/ Cooperation ad Justed 
ments 20/ Kingdom | ance coun- cupied tion Act | 1947 1948 Trust Fund for F.E.C. 
Act tries areas 9/ l2/ Trust Fund 
2/ 
WN oeccececcacse 159 568 - ° - - - - ° T2T © T2T 
peeeen Pe 938 2,050 - - 514 - - : - | &,928 : 4,928 
WG... ckkiienwis - 465 1,700 161 272 881 3,134 498 . 33 7,143 3,000 4,143 
WRicisvnexsnates - -60 - 279 10 1,329 1,043 i) 296 39 3,011 3,000 6,011 
1950 (Estimated). - 146 - 136 1 1,030 4,500 4 4g 380 6,2h6 - 6,2h6 
1949-January..... - -35 30 57 141 1 8 - 200 237 438 
Fe See oe ae - 26 * 169 45 * 21 7 276 326 602 
March....++s - 19 - 17 * T2 378 ° 15 5 505 30 536 
APPAL. ..0006 - 6 - 30 * 66 7 * 1 2 125 403 528 
MAG. a cidccove - 6 - ho * 1ke 65 * 18 * 272 282 554 
PMB ssi coeds - - 2B * 6 hOT * i 23 52h 71 601 
Tulys.ceecee - -23 33 * 1133 354 * 1 * 478 - 478 
August. ...0 - 5 - 6 * 85 319 * 1 5 421 - 421 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 












































—_ Aid to Social Public Housing Direct Atomic Miscella- 
enced agriculture security vorks and home and work Energy neous Total 
23/ — 23/ + ae relief Commission 28/ 
WAR s secccccccccccceccocese 1,385 656 673 -201 970 . 622 4,105 
DADs cdc cccccdswedcoceseces 585 T32 535 -354 299 - 18 1,914 
BWA ccncccceccadeccocccere 696 798 ko5 -360 17 - 679 2,256 
MOGs ove eccccecsascsoocccce 969 807 313 -307 * - The 2,525 
i Coe ceresesesececocesece -203 85 359 -2h6 - - 1,378 2,133 
inisiwindescnssesendages 1,226 1,066 690 129 - 159 2,108 5,378 
Pl lizcsnsceiiibacsssgt<s 782 1,619 1,126 -68 - 456 2, 6 603 
WAP. ccccccccececcecceceece 2,661 1,696 1,520 -56 - 647 3,550 10,019 
1950 (Eetimated)........0++ 1,822 2,038 1,971 106 - 725 4,157 10,818 
1Dh9-Tanuary....ssceceseces 269 155 104 2 50 298 878 
Fevruary..cscccseseses 137 142 93 -7 - 53 333 T51 
Maxchsscccccsccescccce 261 57 107 3 . 65 290 778 
MD. cedeccadscceiee 189 133 104 -4 - 4g 383 85h 
MAFocccccccccccccccose 438 143 13 -18 - 45 140 861 
DUNO cc ccccvccecccoccce 161 56 153 2 - hh 396 801 
FULLY. ccccccccccecccece 64 547 146 -12 - 50 358 1,153 
Angust..ccccccccccccce 327 157 162 “1 - 36 712 1,38 
Source: (Same as Table 2). 16/ Excludes expenditures for UNRRA and surplus property disposal, shown 
1/ For further detail, see tables under “Internal Revenue Collections". separately in Table 3. 
2/ Receipte of Victory taxes withheld pursuant to the Revenue Act of 1942 ly/ March 1948, includes reimbursement for expenditures by 
are classified as " income and profite taxes. the Departments of the Army and the Navy for care ami handling of 
3/ Consists of receipts for old-age insurance, unemployment surplus property overseas. 
and railroad retirement; for details see Tables 7 and 8. in this 18/ After July 1, 1947, expenditures for national defense and related 
section. Excludes railroad 1 contributions, which activities were not segregated from the other expenditures of the 
are included in "Other receipts”. Corporation and ite affiliates, which are included in Table 5 under 
4/ Suave proceeds from sale of ourplus property and from Government- "Miscellaneous". 
owned securities; also deposits resulting from tiation of war 19/ for content before July 1948 see “Treasury Bulletin" for February 
contracts (see “Treasury Bulletin" for February 1945, page 5). » Page 7, and September 1948, page 4. Beginning July 1948 con- 
5/ Both budget receipts and buiget expenditures exclude payments to the siste of expenditures of the Selective Service System and the Office 
Treasury, principally by wholly owned Govermment corporations, for of Secretary of Defense. 
retirement of capital stock and for disposition of earnings (see 20/ Excluies expenditures made through the Bank under Economic Coopera- 
“Treasury Bulletin” for February 1949, page A-2). tion Act of 1948. 
6/ Represents appropriations equal to "Social security -- my yy 23/ Beginning June 1949, includes agricultural commodities and rav 
taxes" collected and deposited as provided umder Sec. 201 (a) of materials for occupied areas. 
the Social Security Act Amendmente of 1939. See also Table 7 in 22/ Consists principally of expenditures by the State Department for the 
this section. International Children's Emergency Fund and for the loan for construc- 
¥ Excludes interest on refunis. tion and furnishing of United Nations headquarters. 
Allows for deduction of appropriation of $260 million for Health 23/ Department of Agriculture expenditures except those for UNRRA, surplus 
Insurance Trust Fund, under proposed legislation. property disposal,and other national defense ani related activities 
9/ Figures for fiscal year 1948 include $3,000 million transfer to prior to July 1947; international finance and aid; and forest roads 
Foreign Economic Cooperation Trust Fund; figures for fiscal year 1949 and trails, included in Table 5 under "Public works" in this section. 
excluie expenditures from this fund. 2h/ For more detail of these expenditures, see Tables 7, 8, ani 9 in 
14 Includes public works undertaken by the Veterans’ Administration. this section. 
In addition to the exclusion of certain to the Treasury as 23/ Consists of expenditures by Bureau of Public Roads, except those for 
indicated in footnote 5, total expenditures shown here exclude refunds astistance to Greece ani Turkey; Bureau of Public Buildings; and 
of receipts, which were formerly shown as a classification of expendi- Bureau of Community Facilities (these three organizations having 
tures but which are now shown as a deduction from receipts (see Table 1 ee ee oe Sees until it was abolished by 
in this section). Interest on refunds, formerly included with refunds, Public Law 162, approved June 30, 1949); Bureau of = 
is still carried as an expenditure but is show under "Other" expendi- Tennessee Valley Authority; river and harbor work and flood control 
tures. Budget expenditures also excluie amounts for public debt retire- under the soos gpm gra of the Army; and forest roads and traile under 
ment which are chargeable to the sinking fund, etc., under special the Department of Agriculture. Prior to July 1949, included all 
provisions of law, and include transfers to trust accounts ani net other Federal Works Agency expenditures except those for surplus 
expenditures of wholly owned Government corporations, etc., except pay- property disposal, and those for other national defense and related 
ments to the mentioned above. activities prior to July 1947. 
}2/ Established in accordance with the Economic Cooperation Act of 1948, 26/ Housing and Home Finance Agency expenditures except those for sur- 
Negative figures indicate receipts. Plus property disposal, and those for other national defense and 
vy See footnote Ls/. related activities os prior to July 1987. 
Department of the Army a eta meme expenditures on behalf of 27/ Not classified separately for fiscal years after 1945. For addi- 
the Departmen which are made out of tions to tional information,see "Treasury Bulletin" for August 1945, page 6. 
the 28/ Incluies expenditures for executive departments not incluied else- 


t of the Air Force appropria 
we ype np ly Army, but excluding expenditures for the following: 


Table 3; international finance and aid, 
river and harbor work ani flood control, incluied 
"Public works"; and Panama Canal. War expenditures of 
all prior to July 1, 1947, are included in Table 3 


ve 


where (including interest on refunds of receipts) and for legis- 
lative and judicial functions; Government contributions to Govern- 
aids to education, labor, finance, 
commerce, and industry; Civil Aeronautics; Panama Canal, except war 
expenditures; Post Office deficiency; stock-piling; and for 1950 
estimates, a reserve for contingencies. 

Less than $500 ,000. 
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Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 









































Calendar year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oc*. Nov. Dec. Total 
Net buiget receipts 1/ 
WD. 5 occesssaaiats a 309 439 791 296 393 599 325 4ho 703 327 356 734 5,712 
| ee Joucgenskss 334 41 1,557 383 386 1,270 407 390 | 1,128 437 558 1,205 8,467 
WAR ss vxizevencgusess 57 751 3,538 686 556 2,469 B39 581 | 2,512 599 59% 2,695 »290 
IB ici covececessooce 783 949 5,202 1,508 1,472 4,567 2,001 2,714 | 5,bbL 2,02h 2,093 5,730 483 
IGWB scccccccscsvcccce | 2,780 2,494 6,532 3,047 2,895 6,182 2,078 2,432 | 5,803 1,900 2,105 5,324 43,531 
WH cccccccccccsccce | 3,899 3,613 6,661 2,786 2,900 5,702 2,435 2,656 | 4,875 2,453 2,322 4,067 3,928 
1946. +» | 3,770 | 3,584 | 5,502 | 2,159 | 2,2h3 3,963 2,182 2,266 | 4,386 2,440 | 2,268) 4,050} 38,610 
1947... ao} 3 4,196 5,342 1,962 2,297 4,929 2,281 2,438 | 4,612 2,339 2,692 4,197 41,010 
1948... 4,196 bi 5,874 2,239 2,32 4,859 2,096 2,505 | 4,543 2,101 2,540 4,014 41,450 
1949... 3,579 3,3 5,435 1,340 1,985 4, 767 1,946 2,479 
Budget expenditures 2/ 
624 798 710 605 88h 8h3 801 738 891 888 1,187 9,645 
1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20 ,229 
2,652 | 3,515 | 3,939 | 4,400 | 4,810 5,257 5,456 | 5,922 6,184 | 6,012 | 6,926 | 57,751 
6,358 7,76 7,300 1,475 8,260 7,499 7,831 | 1,667 Poe 1,947 + Oinad 90,2 
8,012 | 10,k12 1,33] 6,879 8,631 8,014 8,208 | 7,779 ¥ 8121 9327 97, 
7,127 | 9,034 | 7, 8,927 | 9,540 | 8,561 6,949 | 6,372 5,619 | 4,530} 4,962)  87,5ée 
3,340 3,598 3,750 3,374 4,836 3,287 2,745 | 2,663 2,860 2,453 3,605 41,322 
3,732 3,239 3,407 | 3,284 | 4,996 | 3,553 2,962 | 2,673 2,394 | 2,143 | 3,176 | 38,576 
22h 3, 2,541 2,222 7,018 3,558 2,143 2,869 2,685 2,815 3,603 37,565 
2,646 3,621 | 2,768 | 2,822 | &,579 3, 43% 3,585 
Budget surplus, or deficit (-) 3/ 
ee -18h “7 huh -213 -285 -519 -361 -3h ‘. -532 -n52 |  -3 
| ETERIR? a -665 75 | -1,002 966 -321 | -1,22h | -2,278 1 1B 1,332 | -1,479 i 
Dhl. .eecevevececeses | “2,109 | -1,901 23 | -3,253 «| -3,8b4 | -2,341 | -b,518 -4,875 | -3,410 -5, -5,417 | -4,232 | -421,461 
1DU3..ceececscececeee | “5,946 | -5,409 | -2,543 | -5,792 ,002 | -3,693 | -5,498 -5,117 -2)227 739998 -5,854 | +-2,014 | -55,691 
ID. secerecesesevese | 4,997 | -5,518 | -3,880 | -b,292 | -3,98b | -2,h49 | -5,937 -5,776 | -1,976 ete “5,706 | -3,004 “73/6 
WN .ccccccccecccccce | ¥,603 -3,514 -2,373 -4,972 -6,028 -3,838 ~6,126 -k,293 | -1,497 — 5 | 2,208 -895 | -h3, 594 
WAGs cccdeciccececess | iE 2h3 1,902 | -1,591 | -1,131 -873 -1,105 “499 | 1,723 -165 445 “2,512 
IGKT.cccccccvesscocee 706 46 2,102 | -1,445 -987 -67 | -1,272 -52k | 1,940 = 5u9 1,022 > 
WhG. ccccccsccosocece | 2,396 1,934 a4 =302 103 | -2,159 | -1,462 362 | 1,674 -58h -275 410 3, 
WD n.066 cccisaceccess 611 736 ig 1,408 -877 188 | -1,488 -1,106 
Net transactions of the Foreign Economic Cooperation Trust Fund 4/ 
WAG rccss oe - ~ - - - 3,000 -183 -192 -196 -226 -347 “499 1,356 
IDO. crccccccseceseces -237 -326 -30 -h03 -282 * TT - ° 
Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund tratsactions 
IRB. .ccccccccscccccce| 25998 1,934 2,788 - 103 8h1 | -1,645 169 | 1,477 -810 ~623 -88 5,261 
Wibivevinetushseantt ae "Ko 1,783 “aut “1,159 ui | -1,488 | -2,106/] ” . 


















































Source: Daily Treasury Statement. accounts, and net expenditures of wholly owned Government corporations, 
etc., to the Treasury mentioned above. Figures for 


1/ Gross receipts less deductions for appropriations to Federal Old- 





2/ 


Age and Survivors Insurance Trust Fund and for refunds of receipts. 
receipts, which are shown as a deduction from 
receipts (see footnote pooradey certain payments to the Treasury, prin- 
cipally by wholly owned Government ra eg amounts for 
public debt retirement which are chargeable to the sinking fund, 
é6tc., under special provisions of lew; incluies transfers to trust 


except payments 
June "sae to include $3,000 million transfer to Foreign Economic Co- 
operation Trust Fund; figures for subsequent months exclude expendi- 
tures from this fund. 


Net receipts less expenditures 
Established in accordance with "the Economic Cooperation Act of 1948; 


positive figures indicate net receipte and negative figures indicate 
net expenditures. 
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administrative expenses relating to the Social Security Act; 
administrative expenses reimbursed to the General Fund of the 


6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
al a ae Gross receipts Deductions 
‘scal wees 
or = or expendi- : Social security taxes ——— to Refunds of Het 
tures (-) Total Federal Insurance Federal Unemployment Federal Old-Age and social receipts 
v/ Contributions Act Tax Act Survivors Insurance security 
(Olé4-age insurance) (Unemployment insurance } Trust Fund 2/ 7/ 
Bib nacchaaghcease 384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
BB dccccedéscdecces -368. 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
Shes cedcddbedeoses -34h.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
WB cccccceccceceese -306.7 1,498.5 1,309.9 18.5 1,309.9 7.2 177.4 
TBs. cocececdsicccee -363.5 1,418.2 1,238.2 179.9 1,238.2 5.8 17.1 
Bib beacecksédeceads -573.3 1, 6b .3 1,459.5 ime 1,459.5 B.2 176.7 
IRB. cvccccesccocccse -639.7 1,826.2 1,616.2 207.9 1,616.2 7.2 200.7 
DN9. ccccccsccceseces -889.9 1,913.1 1,690.3 222. 1,690.3 9.7 213.1 
1949-January......... 68.5 52.5 38.0 14.5 38.0 5 14.0 
Potruary....+.«+ 11.3 432.6 279.8 152.8 279.8 5 152.2 
Maro. sssseseces “47.7 35.0 25.9 9.0 25.9 6 8.4 
APPA. cccceseces -57.0 3 75.2 3.1 75.2 6 2.5 
MF oaccceceeccee -132.0 hoe. 391.4 11.4 392.4 1.2 10.2 
TUNE. ss cesereves hb 8 7.5 5.8 1.7 5.8 1.5 2 
TDULy.ccccceccces -152. 62.1 57.5 4.6 57.5 “7 3.9 
AUguUstseecsecese 120, 394. 380.6 13.8 380.6 1.4 12.4 
Expenditures 
Grensfere Grants to States 
to Federal 
paminie- | Old-Age Social Security Administration Children's Bureau , | BB 
Fiscal year Total trative and Unemploy- Publi 
or month ppeneee | Sarvirire | Total | Old-age | Aid to |Atd to |ment com- | a | cae | Reade | cast 
Tnsurance assist- | depenient | the pensation | hesith eriggies pes ao ae gage Service 
ary ance children | blind |etminis- | services | children s/ 
WDh2. crcseceees 501.1 31.6 - 469.6 299.1 69.4 8.0 7.3 5.9 4.0 1.6 11.4 - 
DNS ceceeseees 52h.5 33.4 - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
WOR. cccccccece 520.2 32.2 - 488.0 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 13 
WBS. ceececeses 46h 1 32.2 - 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 el 
IAC. cccccccee 537.6 39.2 . 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
WaTecccccccece TO .0 25.5 4 Tek .1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - bd 
IGAB. cocccccece Bho. 20.1 7 819.6 573.1 141.7 16.9 66.6 10.5 Th 3-4 . * 
1 ececccesese 1,103.0 14.6 3.3 1,085.1 70.8 190.0 20.3 140.7 11.3 8.2 3.7 - - 
1949-January... G2.4 12 - 81.4 59.7 18.1 1.6 ol 1.1 6 2 - - 
February.. 140.9 1.1 - 139.9 8.7 18.4 2.6 30.8 7 3 a - + 
March. .... 56.0 1.1 . 55.0 40.2 10.5 1.4 | 1.3 8 °7T - - 
April..... 59.5 1.6 - 57.9 my 13.4 12 1.0 6 3 +2 - - 
May. cecees 142.2 1.6 - 140.6 101. 26.2 2.9 9.1 4 2 ol - - 
Jume.....s 45.0 1.0 440 29,6 9.7 8 3,1 ol 7 - ° ° 
July..... 156.6 1.2 3.6 151.8 87.1 24.8 2.7 35.3 of 5 8 - * 
August.... 133.2 ot - 132.5 98.5 28.4 2.6 2 1.7 1.0 ol - * 
Source: Daily Treasury Statement. Treasury under Section 201 (f) of the Social Security Act,as amended; 
eS a 8 cree te ie y Cane. administrative expenses unier the Wagner-Peyser Act; and interest on 
2/ Represents appropriations equal to "Social security - refunds of social security taxes (see footnote 3). 
Seal ccdtoaial aah Gaameaien as giatich aad dena aa ta) 5/ Beginning July 1, 1945, payments previously made under the Social 
of the Social Security Act Amenimente of 1939. Security Act were discontinued, and thereafter were made unier 
3/ Tax refunds deducted from receipts exclude interest on refunds, provisions of the Public Health Service Act of 194s. 
which is included under "Administrative expenses” 6/ Classified as “Executive Office, Office for Emergency Management, War 
a/ udes expenditures from appropriations made specifically for Manpower = seion" through July 31, 1946. 
* Lees than $50,000. 
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Table 8.- Railroad Retirement Act - Betgnt Receipte and Expenditures 


(In millions of dollars) 
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Daily Treasury Statement. 3/ Consists of expenditures from appropriations made specifically for 
ediministrative expenses relating to the Railroad Retirement Act, 
refunds, end interest on refunds of taxes (see footnote 2). 


which is included under “Administrative expenses". * Less than $50,000. 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 
(In millions of dollars) 


Receipts Expenditures 








Fiscal year receipts, or Railroad Railroad 
or tenth egucenne (-) || mmemployment coral SS po marge Insurance 
contributions 3/ Insurance Adminis- =| trust Fund 
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Wh9-Tamuary...c.ccesccccesscccecesscece 2.2 2.6 3 : 
FOUruary ..sccccccesececececcscceves 5 ° : - 
MAPOR. occ cccccccccccccccccccscccece 1.9 3 6 “6 
APPAL c ccrcccccccccccecscoccsccssoce oh * 4 4 - 
MOY ccccccesccesecccccecesesecseseces 7 ° “7 7 30, 

se eeceeecereceeseseeeeegeeeses 1.7 2.3 6 6 ~ 
DULY cicscccvcccccceicccccvccdssccces -k.2 - 4.2 2 3.9 
; * 8 8 ~ 


MUBUSE oc cccrcvccccccccccvesecccoses -.7 


























Source: Daily Treasury Statement. 4/ Consists of expenditures from appropriations made specifically for 
vy Sn 90 ee ee owen Fea. Se ee ee ee ee 
by Congress. 
3/ Represents 10% of contributions under the Railroad Unemployment 5s/ Suprenentte ennsiee debe a tee Smite Ciaititehies Coneiianan Be 
d : rose nay Aone pcr 10, 1940). 
SS (See * Less than $50,000 
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1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 






































Table 
(In millions of dollars) 
? Net receipts Expenditures }/ 
= or expend ree a 
(-) Investments Other Total 
“1,6, 3,218 1,925 2,905 4,830 
-33 3,95 3,004 1,287 4,292 
-2,222 5,085 4,129 3,178 Px 
791 7,086 5,200 1,094 29% 
cecccee -5ek 1,712 3,668 4,568 8,236 
IGAT. dccdvoccccccccccccesesocecece “1 6 ,2hk 3,362 3,985 7,347 
i nathitsstagebucseesindesenses he 9,515 3,060 3,750 bi 
Wee cccccecccsccscoccsccccesecscs -3,495 5, 71s 2,311 6,898 9,209 
1950 (Estimated)..... eceses Zovccce 18 8,799 2,000 6, 782: 8,781 
1949-Jenuary....++++ coccsecces -321 ot -20 579 560 
Fe Ceesecccceccoces -154 35 662 698 
March. erereeeresececese 345 1B 100 418 518 
APTil..csecess “65 285 -83 834 TO 
MOY ecesccccere 9 713 56 647 703 
Tune. .eeeee oF -588 TB T8 58h 1,362 
Tubs. cececes eeececes erecesece 30 588 223 335 te 
MGIBBccccccccccecesococococe 345 1,032 311 376 
Source: Actual figures from Daily Treasury Statement; estimates based on General Fund to Foreign Economic Cooperation Trust Fund, established 
1950 Budget document, including effect of legislation. im accordance with the Economic Cooperation Act of 1948; expenditures 
for fiscal year 1949 include expenditures from this fund. 


L/ Receipts include transfer of $3,000 million in June 1948, from 


Table 2.- Receipts by Principal Accounts 


(In millions of dollars) 











Federal Old-Age | pesiroed Goverment Government 
Fiscal year Total and Survivors Retirement | Unemployment } may rhe Life employees‘ Miecel- 
or month Insurance Trust | account Trust Fund Fund Insurance retirement laneous 
Fund Fund funds }/ 2/ 
IABrveaccesrenconspeeress 3,218 967 Lak 1,2hh ) 92 222 50h 
Waceceocecosocceeseonse 369% 1,218 221 1,399 316 90 37% 337 
WB iccdceccedescestovcece 5, 1,395 273 125 905 ou 501 351 
19- TOITTTITITI TTT Te 7,086 1,434 32h & 2,127 97 557 1,038 
PPYTTITTTTT irri 7,712 1,3 312 1,260 2,352 103 614 1,666 
_ 1A 323 od a 134 ran ‘ A 
90 1 

5, 7s 1, a 1,173 696 92 680 "509 
1950 (Estimated)........+ e 8,799 3/ 4 386 Te 1,432 709 g2 832 310 

WN9-Tanuary...ssccesscere 238 72 29 37 & 29 
Fodruary...ccccsseces Shik obo * 149 35 4 28 e 
Marchisscccscsecsscces 173 37 1 20 3 4 31 45 
APTAL..ccccccescccces 265 i) T% 33 28 3 26 46 
MAF vcccccccccccccces 13 391 1 200 58 4 29 29 
TURD ccccccccceccccce TB 13 57 9 2h7 ho 156 53 
PALF oc cadeccccscceces 588 61 386 ko 32 4 28 35 
BNET ocrccvesecsece 1,032 382 23 234 35 4 332 oh 





























ed 


ion 


(Same as Table 1). 
Consists of Alaska Railroed, Canal Zone, Civil Service, and 
Foreign Service retirement funds. 

Includes Adjusted Service Certificate Fund, Foreign Economic 
Cooperation Trust Fun, 


District of Columbia, Indian tribal 


funds, insular possessions, increment resulting from reduction in the 
weight of the gold dollar, ani seignicrage on silver. 
Total includes $260 million for Health Insurance Trust Fund under 
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Table 3.- Investments by Principal Accounts 


















































(Im millions of dollars; slits vega Fae eg 
Federal Ol4-Age Rational Government Goverment | Adjusted 
Fiscal year oun and etirenent | Uemplayment |  riryi* Lite employees’ | Service 
or month Insurance Trust Fund Hd Insurance retirement | Certificate 
Pund Account = Fund funds 3/ Fund 
IDNA. cocescccccocccvooce 1,925 821 18 866 47 140 1 
19%: See eereeoeereseseee 4 1,035 86 1,228 zt 61 280 * 
abe ssorsssscnsncenee 37189 iim me x 3 an 4 3 = 
* senmatnytt Hie ston i 3,668 1,008 . 156 y if 2,053 47 3x9 “2 
INTs ccccccccccscccccces 3 32 1 194 148 ky 1 60 262 * 
77! 3 eee chapame 3,060 1,198 569 una a 32 re 6 
WR ccccccdcccnccesoucs 2,311 1,294 346 -160 353 32 7 ¢ 
1950 (Betimated)......+. 2,000 2/ 2,141 461 262 1,700 21. 555 “1 
mie ——~ Saget beeing: > bal 48 -90 3 ¢ ? ad 
OEUATY oc esscesecs ad -2 -2 F a 
MArch.sccceseccsece 100 260 = ae 5 = 7 ° 
APTA le ccccccccceces a 20 4g 121 5 ok 8 ° 
MOY. ceccdcesscccors > -2h ke 30 ad 8 bead 
eeeeresesereces Te 435 32 7% 215 40 131 bad 
JULY cccccccccoccces 223 “57 361 -105 5 bad 19 - 
Auguste ccccccdccces 31. - -1 h7 3 ohe 304 ° 
| Source: (Same as Table 1). Total includes $260 million by Health Insurance Trust Fund under proposed 
1/ See Table 2, footnote 1. legislation. 
* Less than $500,000. 
Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 
Federal National Foreign oe enue {-), 
014-Age Railroad Unemploy- Servi Goverment | Government z ai Miscel Special of securities 
Finest, Soar Total peas: tay Retirenent| ™°S* Lite | Life employees" | cooperation |. laneous | 70sit | of Government 
or month Tesmense | hoocunt Trust Insurance | imsurance | retirement | ost Fund af eccounte | corporations, 
rest Pend Yond Pond Fund funds }/ 2/ (net) etc., in the 
(net) 
WaOc cr ecccceccevess 2 905 137 1206 377 a 45 aad 461 “129 1 
IRS. cccaccsdeesese 1,287 177 130 176 6 30 E « 260 271 4 
eccccvesecoosoe |. sSek 217 ad 61 31 3h 103 ~ 233 -508 2,87% 
eeeeseseseseses 1, | 1 Tl 128 9] 151 bad 71,669 1,553 
1986. .ecrecevcccces 4,568 152 1,146 280 50 267 od 1,574 647 95 
Ws Srancndances 3,985 466 173 869 282 67 = 1, 359 
Wie cccthnssnoeces 559 222 859 302 7 Ed a 1 at or 107 
TWEracccasacorenes PBs 661 278 1,314 38 61 222 3,000 "526 A Th 
1950 (Eatimated)... | 6,762 | 2,245 317 1,17 | 2,349 Te err : 290 134 “Te 
1949-January...+e+ 23 5h ak 112 27 4 16 3 26 7 Tl 
Feobruary.....+ 55 4 117 27 4 17 re <4 10 
Mareb.sceseess 418 5» 169 29 5 19 x 35 3 
APTA. cesses oo 9 ak 152 28 6 19 403 147 8% & 
May scccccccees 7 be] 2h 149 2 5 19 28e 4g 30 « 
erececeees 584 60 25 170 29 7 21 TT 82 1g ad 
Tlf esccccccee 335 61 ak 158 2 7 19 aad 26 -% 47 
August....eee. 376 62 25 1% 30 5 21 ° 33 25 is 












































3/ Includes Adjusted Service Certificate Fund, District of Columbia, 


Source: (Same as Table 1). 
1/ See Table 2, footnote 1. Indian tribal funds, expenditures chargeable against increment on 
2/ Established in accordance with the Economic Cooperation Act of 1948. get, te : 
* ie than 000. 


‘ 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund» 
(In millions of dollars) 
































































































































Receipts Expenditures other than investments Assets, end of period 
scusriee lawe 
Interest Reimburse-/ increase, Unexpended balanc 
Appro- and Trans- ment for | C=Penses, | 4. ae- “ 
priations| profits fers Benefit | saminis- | Bureau of | case 
total lw an from | Total | pay- trative | Old-Age | (.), Total | Invest- | To In 
Congress | invest- | General ments | ¢ and in ments credit | disbursing 
ments Fund ry, Survivors | assets of fund | officer's 
Insurance, account | account 
etc. 3/ 
1937-1941....+0+.] 2,536.2 | 2,393.2 143.2 - 8.6 99.5 39.1 - 2,397.6 2,397.6 | 2,380.6 6.2 10.8 
SE, Gecsssccechs 36-2 is 70 . 3 1o/ 110.3| 26.8 . "Ge9.6 || 3,227.2) 3,201.6] 5.2 20.k 
BGR3.ccccccocecde 1,217.9 | 1,130.5 87.4 - 17%6.8 149.3 27.5 - 1,041.1 4,268.3 4,236.8 7.0 2h.5 
WRB. ccccccccccse 2,399.3 1,292.1 103.2 - a7. 18h .6 32.6 . 1,178.1 5,446.4) 5,408.9] 16.1 21.4 
We ivcccocccece 1,433. 1,309.9 123.9 - 8 239.8 26.9 - 1,167.0 6,613.4 6,546.3 32.0 35.1 
WE eesesereeeese | 1,386.0 | 1,238.2 147.8 - 357-9 | 320.5) 37-4 - 1,028.0 7,641.4 | 7,548.7] 43.5 49.2 
167. cccscccecces | -Wbegc3 | Uhsgcs | 6scs| wk | Rech | esse | igs 25.2 | 1,157.0 | 8,798.6 8,742.3| 7.3 46.8 
WS. ececesesees | 1,807.4 | 1,616.2 | 190.6 “7 559.1 511.7| 13.0 34a 1,248.3 || 10,086.7| 9,936.8) 35.0 74.9 
WNesevececeeese| 1,923.8 | 1,690.3 230.2] 3.3 660.5} 607.0 13.8 39.7 | 1,263.3 || 12,309.9| 11,230.7] 12.4 66.9 
1950 (Zatimated).| %,385.9 | 4,120.0 | 262.3] 3.6 | 2,266.8) 2,188.0) 13.9 42.9 | 2,241.2 || 13,517-3| 13,467.7| 69.6 &/ u/ 
1949-January..... 38.0 38.0 - - 5h .2 50.1 1.0 3.1 “16.1 || 10,705.6| 10,555.8/ 682.2 67.6 
February.... 279.8 279.8 - - 54.9 51.1 1.0 2.8 224.9 || 10,930.5 | 10,555.8| 302.4 72.3 
March. ..s.s- 37.0 25.9 1.2 - 59.2 53.8 1.0 Le" -22.2 || 10,908.2| 10,815.8/ 25.2 67.3 
APPil. esses 75.3 73.2 a . 58.9 54.2 1.5 3.1 16.5 |} 10,924.7| 10,795.8| 62.5 66.4 
391.4 391.4 - - 59.4 a8 1.5 3.1 332.0 || 11,256.7/| 10,795.8| 394.5 66.5 
9 5.8 107.1 9.7 55.7 1.0 3.0 53.3 | 11,309.9| 11,230.7/ 12.4 66.9 
PAFevecscee 61.2 57.5 -l| 3.6 60.9 55.9 1.2 3.9 +3 | 12,320.3| 11,173.7| 60.0 76.6 
Auguste... 380.6 380.6 - - 62.0 57.0 7 4.3 318.6 | 11,628.9/ 1,173.7] 383.0 72.2 
Inception through 
August 1949..../) 1%,732.2 | 13,463.6 | 1,260.6; 8.0 | 3,103.3] 2,761.2|; 234.6 107.5 | 11,628.9 || 11,628.9/ 11,173.7| 383.0 72.2 
Source: (Same as Table 1). 1947, these salaries are payable directly from the Federal Old-Age 
Includes transactions under the predecessor Old-Age Reserve Account. and Survivors Insurance Trust Fund. 
Under Section 201 (f) of the Sooial Security Act Amendments of 1939. Distribution of unexpended balance not available. 
Under provision« of the Labor-Federal Security Appropriation Act, Less than $50,000. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Receipts Net Assets, end of period 
Fiscal year ana eree | imerease, Unexpended balance 
or month or de- 
Total Agqeegri- | Tutevest payments Invest- To credit | In disbursing 
crease (-), Total 
Vv ations by | on etc. 2 wipes & ments of appro- officer's 
Congress investments priation account 
19396-19UL en ravecesecccers 506.9 8. 419.9 87.0 87.0 Th.0 2.5 10.5 
IGROs ocvvccccccoccesdocee 144.0 1t0:8 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
IGK9. occecsccedocececcces me oa 308 130.8 9.2 194.9 3 4.1 pete 
IDNA. vegecccccccccesecccs 2Te. 7 9. ? ol 333.0 318.5 1.1 13. 
Wc ccvboccccececcasnece 324.2 308.8 15.2 irik the, 515.6 500.5 5 14.7 
UME. edereseceverecesers 312.0 292.2 19.9 152.0 160.1 675.7 657.0 9 17.8 
pt Ce 322.4 2 2h 2 173.3 149.2 82h .9 805.5 1.2 18.2 
BRB. ccdecccecegncedssese 97. 5 38.9 222.3 575.1 1,399.9 1,374.5 1.5 23.9 
WAP. « cdvcccccevccccaaves 677.4 626.5 50.9 278.2 399.2 1,799.1 1,720.0 53.3 25.8 
1950 (Estimated)......... 117.9 75.9 62.0 316.6 3/ 461.3 2,187.9 2,163.7 2h.2 &/ &/ 
* + oh 23.5 -23.1 1,807.5 1,720.0 3.4 2h.2 
4 - A 23.3 -22.9 1,784.6 1,687.0 3.5 2k.2 
5 - 5 23.9 -23.4 1,761.3 1,664.0 3.6 23.7 
AGPAL ccicecevccccece 6 - 6 24.0 -23.4 1,737.8 1,713.0 Fs 2h.1 
MAY ccccecdcocccoces 7 - 7 2.1 -23.4 1,714.4 ee 8 25.1 
JUNO. ce eveseccsesers 109.2 61.9 47.3 2k.5 8h.7 1,799.1 1,720.0 53.3 25.8 
DBP ec ccccccvecececes 687.0 687.0 * 23.9 663.1 2,462.2 2,081.2 354.4 26.6 
August. .cccccceseees el - l 24.8 -2h.6 2,437.6 2,080.2 330.9 26.5 
Inception through 
August 1949...ccccesece 4,264.5 4 ,088.0 176.5 1,826.9 2,437.6 2,437.6 2,080.2 330.9 26.5 
Source: (Seme as Table 1). the trust fund under Title IV, Act of June 2h, 1949. 
V Figures differ from those shown in Table 2 in this section for the ry Includes $4.7 million for salaries and expenses (see footnote 2). 
~~, reason that Table 6 reflects appropriations when they are made while a/ Distribution of unexpended balance not available. 
Table 2 shows the amounts when transferred to the trust account. * Less than $50,000. 
2/ Beginning August 1949, includes administrative expenses financed from 
‘ 

















































































































October 1949 11 
TRUST ACCOUNTS, ETC. 
Table 7.- Unemployment Trust Fund 
(In millions of dollars) . 
Receipts Expenditures other than investments Assets, ond of period 
t Railroad {Net Unexpended 
pte ts| Insurance Account: }/ wit - | increese, balance 
accoun' Transfers t In- |or de- 
va a Trensfere | terest to Rei]. | wnt Io In dis- 
or month Total ‘Trans- from on Total With- road owance ruc soptg Total | Imvest-| ry bureii 
Contri-| fers invest- dravals Unem-! account |(-), ee offi- 
sae eal ai by —— +7) in men: trust - cor*a 
states |2/ ge y Orates cco ah beatae 968 
1936-1941.....++ | 3,971.9 | 3,621.4 | 105.6 | 105.9 7.3 131.5 |1,688.2/1,550.0) 105.9 32.3 2,283.7 || 2;283.7/2,273.0 | 8.0 2.7 
19ke.. +e | 1,243.6 | 1,096.0 3 . 3-2 67.4 | 377.1} 368.2 - 9.1 866.4 |} 3,150.1 FY 9.0 | 7.8 3.3 
he 1,398.5 | 1,217.7] 92. - .0 82.4 | 176.2) 17h.3 - 1.8 1,222.4 re i109 4.0 1.5 
19bh.. 1,566.9 | 1,349.3 = - 1.7 96.5 60.6} 60.0 - 6 1,506.3 |} 5,878.8/5,870.0 | 8.5 3 
1945.06 1,507.8 | 1,256.0 8 oh 8.9 123.6 71.3} 70.1 4 8 1,436.5 || 7,315.3] 7,307.2 | 7.8 3 
WG. .eeeveceees | 1,279.8] 1,009.9] 116.2 oh 9.6 143.6 |1,145.9/1,128.3 oh 17.2 133.9 ] 7,449.1] 7,409.0 | 32. 8.4 
II sos eseses ese pee Se 1,005.3 | 127.6] .& 9.2 1s6.9 | 869.5| 817.6 5 | 51.7 49.9 7,869.0 ” 852.0 ig 5.3 
1948. ..seeceeeee | 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 | 9858.9) 798.1 - 60.8 45h, 323.0/8,298.4 | 18.1 6.5 
TT eee ae ee 984.0 3 - 9.0 160.1 }|1,313.8/1,227.1 - 86.7 6/ | -180.6 |] 8,162.4/8,238.3 | 41.4 2.7 
1950 (Estimated) | 1,432.1 | 1,228.0] 14.3 - 5.1 184.6 |1,169.8/1,100.0 - 69.8 6/ 262.3 || 8,795.1/8,769.9 | 25.2 7/ vy 
1949-January.... 28.5 28.4 * - - ol |) 423.7] ©202,8 - 9.6 6/ -83.2 |} 8,437.3/8,406.4 | 29.2 «LT 
February... 149.3 149.3 * - - * |] 1217.1) 1120.2 - 6.9 32.2 || 8,469.4/8, 440.4 | 27.0 2.1 
March....+. 20.0 15.4 * . . 4.5 | 168.9] 156.0 - 12.8 6/ | -148.9 || 8,320.5/8,291.4 | 24.7 4h 
33.0 32.3 * - -7 | 152.7) 140.4 - 11.3 -118.7 || 8,201.8/8,170.4 | 28.2 3.2 
200.4 200.1 * - - 2] 1bg.k] 142.6 - Jo¥ 51.0 || 8,252.8/8,212.4 | 38.1 2.3 
99.4 15.3 * - - 84.1 | 169.7] 159.7 - 10.0 6/ -70.3 || 8,182.4/8,138.3 | 41.4 2.7 
Tuly.cerese 41.5 37.5 * - 3.9 -1| 157.8] 150.3 - 7.5 “116.3 || 8,066.1 083.3 28.8 4.0 
August... 233.7 233.6 * - - +l | 175.4) 16.0 - 11.4 58.3 || 8,124,5)8,080.3 |39. 4.6 
Inception through 
August 1949..../15,019.2 |12,818.0 | 877.0 | 107.2 9.4 1,137.6 |6,894.7|6,507.7| 107.2 | 279.8 6/ | 8,12h.5 || 8,124.5/8,080.3 | 39.5 4.6 
Source: (Same as Table 1). 4/ Represents excess funds of Insurance 
Excludes interim advance of $15 million from the Treasury and sub- Administration Fund (under Act of Oct. 10, 1940). 
sequent repayment, both taking place in the fiscal year 1: 2, eae eee > 
2/ Represents of contributions under the Railroad t In- Transfers to the Railroad Administration fund are 
° included as follows: actual transfers of $2.4 million in November 


7/ Distribution of unexpended 


1948, $2.6 million in January 1949, $2.5 million in March 1949, 
$2.3 million in June 1949, $9.7 million in fiscal year 1949, and 
estimated transfers of $1.3 million in fiscal year 1950, repre- 
senting edjustment for overcollections due to retroactive change 
in tax rate (under Act of June 23, 1948). 
balance not 


Less than $50,000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 























Receipts Expenditures E Assets, end of period 
eed Premi and Transfer from | Interest benafite or decreese t-) , Unexpended 
ech ad Total cian cubiate General | Fund Coanenune refunis, etc. - assets Total | Investments | serance 

WR Givcdcvccceddsvecsce 2? 5 - * * 3.5 3.5 2.8 7 
WB arcicoccccesaercese 4 9 1.0 nN 9 45.5 49.0 37.6 11.4 
Ricccscocceedtevecece 316.1 280.7 30.5 5.0 6.0 ag 359.1 351.7 a 
ecsesevcccecesooeces 904.5 781.1 101.2 22.2 31.4 2 1,232. 1,213.4 9 
Wc cccéccesccaccccesce | Mpaetes 954.1 1,116.5 56.7 128.2 1,999.3 3,231. 3,187.1 bh 
INGE, ce geccecodecccosos | Oj3TD Shh. 1,381.4 124.9 279.8 2,071.2 5,302.8 5,239.7 63.1 
IGKT...cceee vee | 2,50K.2 516. *h67 170.9 281.5 1,202.6 67525.4 67473.7 51.7 
seeveeee eee 739-7 387.5 153.0 199.2 301.9 437.7 6,963.1 6,934.7 28.4 
WAP ce vcrecccccacscccese 690.1 392.8 87.0 210.3 348.1 341.9 7,305.0 7,287.7 17.4 
1950 (Eetimated)........ 709.4 429.1 54.3 226.0 2,349.1 “1,639.7 5,665.3 5,587.7 77.6 
WhO -Tanuary.....ceeseee 37.2 36.2 1.0 - 27.1 10.1 7,0hu .2 7,017.7 Bo 
February...eseseses 35.3 33.9 1.4 - 27.0 8.3 7,052.5 7,032.7 19. 
Maxch..esesescceses 34.4 33. 5 - 29.0 5.4 7,058.0 7,037.7 f 20.3 
APTAL . ccccccccccces 28.3 27.0 1.3 ~ 28.1 2 Le <4 7,082.7 15.5 
MAY cccccccccccccces 58.0 28.0 29.9 - 28.7 29.2 7,087.4 7,072.7 14.7 
PUN sccccecvcccece 2h6 .8 28.0 8.5 210.3 29.2 217.6 7,305.0 7,287.7 17.4 
TULF cccccecovccese 32.4 27.7 4.7 a 28.7 3.7 7,308.7 7,292.7 16.0 
RABUN oc cccodccccee 34.8 30.9 3.9 - 29.9 4.9 7,313 6 7,295.7 18.0 
through 
August 1949...sececee | 8,750.0 4,264.5 3,695.9 789.6 1,436.4 7,313.6 7,313.6 71,2957 18.0 



































Source: (Same as Table 


}. 
* Less than $50,000. 
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TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 

’ Cash operations other than borrowing Net cash | Increase, Memorandum: 

ie Cash operating income Cash operating outgo Het cash te or (-) 0 hs eae 

po th Cash Cash trust Cash Cash trust Dushenge reno ll operating repayment pet snes ’ emeiiiy: at 
— 4 expendi- | expendi- sation outstanding Total or d - ee erp aenoteny 

4 receipts| receipts tures }/|tures }/ Fund 2/ | checks, eto. cutee (-) |(-) balance authority 3/ 
WGh2..eeeeeee | 12,663 2,542 15,205 33032 1,068 - - 34,501 -19,29% 19,652 358 101 
19h3...ecee08 | 22,137 3,037 25,17b kok 485 - - 909 -53,735 60,250 6,515 TT 
19bh.....2005 | 43,925 3,936 47,861 | 93,845 1 - - 93, 46,095 56, 757 10,662 2 

WS.ccesecee | 45,59 721 50,2k0 9,938 -768 - - 95, ohh, 985 49,47 4,529 
SP eencecess 1902 4,937 43,839 | 57, 4,316 - - 61,738 -17,899 7,439 10,460 302 
IDNT..seeeee. | 39,888 | 3,707 43, 33 3,270 1,026 555 36,932 6,659 | -19,389 -10,930 &/ 60 
196B....cc006 | 2,808 | 35595 3’ hoo 32; 2)9hk 363 2 36,6 87903 ~7,280 1,628 37 
19K9...eeee0. | 38,185 3,483 41,628 | 34,508p | 6,325 - hp 1,063p -2,525P 1,462 

1950 (Est.).. | 40,837 6,387 47,224 | 38,990 6,620 100 - 45,720 1,524 -2, 01% 500 39 
1gh9-Jen..... 3,548 136 3,683 2,802 392 - 340 2,855 829 -378 452 3 
Fed... 3,380 51s 3,893 2,590 504 2h F 3,259 635 - 631 2 
Mar. sse 5,430 125 5,555 3,569 360 8 3,850 1,74 -1,22 476 4 
ApY..see | 1,337 93 1,430 2,617 2 15 - 3,130 -1,699 -T2 “1,771 3 
May...+- eh 2,595 2 3h - see 709:. “1,15 261. - 4 
June... ne % 4) 758 CS 552 ° 173 Boop 5 2 
July..+. | 1,932 150 2,082 2,928p 255 -218 2,965» -68hp Tp -133 ° 
ANB. sss 2,477 672 3.150 | 3,236p 337 : 133 3,727 “57% | 1,638 1,082 a 















































Source: Actual figures in these tables are based on the Daily Treasury 3/ Consists of se 


Statement; estimates are based on the 1950 Budget document, includ- in weight of the gold dollar. This item is part of the cash buiget 
ing effect of proposed legislation as outlined in Buiget detail. receipts of the Treasury shown in these tables, but is excluted from the 
1/ Expenditures from the Foreign Economic Cooperation Trust Fund (all 1950 Budget document figures for "Receipts from the public". 
of which occurred in the fiscal year 1949) are treated in this &/ In edition to this decrease in the General Fund balance, the Exchange 
series of tebles as cash trust account expenditures rather than as Stabilisation Fund was draw down by $1,800 million for subscription to 
cash budget expenditures. the capital of the International Monetary Fund (see footnote 2). 
2/ The U. 8. subscription to the capital of the International Monetary * Less than $500,000. 
Fund wes paid in part from the Exchange Stabilization Fund (see > Preliminary. 


“Treasury Bulletin" for September 1947, page 17). 
Table 2.- Derivation of Cash Budget Receipts 























(In millions of dollars) 
Plus: Woncash Less: Noncash buiget receipts 
Net items deducted uals 
Fiscal year budget pene, hare Paymente to Treasury by Government enterprises Reimbursement a : 
or month receipts receipts - excess Total Interest Repayment of capital] for budget 
Vv profits tax stock and a-in sdministrative | receipts 
refund bonds 2/ R. F.C. Other surplus 

WR cvecdcosdcocccesvas 12,696 - FH 1 5 - 27 12,663 
eee eretaorieonien fe .ce i = 2h 13 - a $0,287 
rs th’ aee ae ise &s 2 ; 3 Ne 
Wn csedeccccedaceccese 40,027 -970 155 90 27 - 37 902 
Birncenseacerosccosie 40,083 -39 120 2 13 - 16 88h 
 Occrecescccccceccce ke ,221 -10 396 3 270 1s 1,804 
Wi csccccccecscescesecce 38,2h6 -4 96 1 3 38 2h 38,145 
1950 (Eat.)..sccecececes 40,985 3 145 u 31 & 16 40,837 
WR ocesecerectase 3,5 * 32 1 9 17 u 3,548 
We ciccccessrsecce 3,3 . 1 + * - » 3,360 
TP wc cveccccotcees 5,435 * 4 . 1 - i 5,430 
Mor ccheckeressess ame : 2 - 1 - g 1,337 

Ia cccceconccesces 1 2 ‘ 1 - 2 1 
Te ben saatcotecse i, 767 “1 18 TY ° 3 Ne 
PAF scccccanccceoes 1,946 * 15 7 1 1 z 1,932 
AU. +00 eoncccocece 2,479 * 1 ° * - 1 2,477 



































Source: (Same as Table 1). ry By partially owned Government corporations. 
By Federal Old-Age and Survivors Insurance Trust Fund through October 


¥ See "Budget Receipts and Expenditures”, Table 1. 
Deduction from buiget receipts of the tax refunds represented by 1988. Thereafter includes also transfers from 
these bonds is treated as a noncash deduction at the time of issuance Insurance Account to Railroad Unemployment Administration Fund (see 
of the bonds and as a cash deduction at the time of redemption of the “Trust Accounte", Table 7), and reimbursement by the District of 
Donde (see Table 5 in this section). The figures show are net Columbia. 
issuance, or net redemption (-). * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 

































































Less: WNoncash budget expenditures 
Interest payments Payroll Budget expenditures involving | Payments to Treasury 
Total by Treasury pha sae issuance of Federal securities| by Government Equals: 
budget mu © enterprises Cash 
Fiscal year expend- On To par- Transfers | for ; budget 
or month dtures Total | savings tially to trust | Government | srnea Notes issued Invest- expend- 
V2 bonds owned To trust| accounts | employees’ | roroeg | Adjusted | +> Interna- ments in| tures 
and Government | accounts retirement | jeave | Service | tional Bank | Interest Federal 
corpora- bonds | bonds | and Fund sour 
bills 3/ | tions 4/ rities 
19K2....000 | 34,187 TS 81 - 207 384 88 - -12 - 6 - 33-133 
1943...0+0. | 79,622 | 1,198 130 2 25h 4ho 227 - “7 ~ 3 115 42 
19bb. e006 | 95,315 | 1,470 213 3 325 559 269 - 5 - 7 39 93 ,845 
1945...2.6- | 98,703 | 2,750 342 & 429 1,659 290 . -108 - 108 25 95,952 
1946....2+6 | 60,703 | 3,282 435 22 567 1,927 281 . ~8 - 118 18 57,422 
19b7..+e206 | 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948. .ccee0 »T91 | 4,309 559 2h Th6 4,178 236 -1,221 “4 -350 ne 30 32,482 
19K9..-0+06 | 37,057 | 2,549 p 580p 25 841 916 327 -164 -2 -25 33 18r | 34,508 Pp 
1950 (Eet.) | 41,858 | 2,867 450 29 926 1,124 399 “59 : -50 ‘oh bh 38,990 
1949-Jan... | 2,968 166 56 - 1 B 29 -13 * - 9 1 2,802 
Feb... | 2,646 56 36 ~ 1 2 28 -10 * - * pT 2,590 
Mar... | 3,622 51 35 1 17 1 31 “11 * -25 1 4 3,569 
Apr... | 2,748 131 36 2 2 x i) 25 “11 * - 1 1 2,617 
May... | 2,822 B kh - 2 30 29 -10 * - ry -obr 2,731 
June.. | 4,579 P Tp 1 615 19 34 -10 * - 1h 1o 3,515 p 
July.. | 3,434 506 p Tp * 413 2h “9 sd - 7 2 2,928 p 
Aug... 3585 348 p 37 P 1 330 30 -9 * “kl ® 2 3,236 Pp 
Source: (Same as Table 1). by corporations; hence payments and receipte offset each other. 


zy 


See "Budget Receipts and Expenditures", Tables 1 and 2. 
Includes transfer of $3,000 million in June 


from General Fund to 


Foreign Economic Cooperation Trust Fund, expenditures from which are 
included in Table 4 as cash expenditures of trust accounts in fiscal 


1949 


KR 


See Table 5, footnote 4, in this section. 
Interest payments to wholly owned Government corporations are not de- 


ducted because they are treated as negative expenditures when received 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 


* 


P 
r 


securities 

































































Trust account receipts Trust account expenditures 2/ 
Less: Noncash receipte Less: WNoncash expenditures 
Fiscal Transfers| Payroll de Equals: |} Total Fert pean = 
scal yee?! rota) Interest on| aod expend- | Total securities 
or month Total Investments |Shown as jductions for | otner | Cash nonoash Oth expend- 
receipts | noncash | 35 pc Government | 1/ receipts a expent- | Ry trest —— wane 4/ itures 
receipts | securities |¢xpend- ee itures | accounts | Government 
itures retirement corporations 
1Dh2. .ereee 3,218 676 207 381 88 - 2,542 4,830 3,763 | 1 5 1,832 1,068 
19h3....... | 3,954 916 25h 435 227 >| Ser | Rage | 3208 | 32008 88 "Tub | "hes 
19bb..evece 5,085 1,150 325 556 269 ° 3,936 7,307 7,197 | 4,129 167 2,902 111 
19K5. eevee 7,086 2,365 hag 1,646 290 - 4,721 6,298 7,062 5,200 299 1,563 -768 
IGWB. eeeee 7,72 2,775 567 1,927 261 - 4,937 || 8,236 3,919 | 3,668 bl 110 | = 4,326 
DONT. cssces 6 ,2bb 2,538 646 1,362 259 3,707 7,347 4 3,362 147 568 3,270 
19KB.....0. | 9,525 5,920 od 7178 236 700 3,595 bao 3,865 | 3,060 -99 908 | 2,9lh 
1DN9. .eevee 5,714 2,231 8h1 916 327 148 3,483 9,209 2, 2,311 313 261 6,325 
1950 (Est.) 8,799 2,411 926 1,12h 361 - 6,387 8,761 2,162 | 2,000 160 2 6,620 
1949-Jan... 238 103 1 B 29 - 136 560 167 -20 oh 93 392 
Feb... Shh 30 1 2 28 - 514 698 104 35 57 n 59h 
Mar... 173 48 17 1 31 125 18 158 100 52 6 360 
APT. ses 285 1ge 2 t 25 90 93 TO 40 “47 170 Ti 
May... 13 60 2 30 29 - 652 703 69 3 12 2 . 63% 
June... TB Tah 615 19 3h 56 kg 1,362 810 78 -12 kh 552 
July... 588 439 * ha3 2k 2 150 559 303 223 23 57° 255 
AUB. ++ 1,032 360 1 330 30 - 672 687 330 31. 1g ® 357 
Source: (Same as Table 1). 3/ Figures for the fiscal year 1949 include expenditures from the 
V Principally proceeds of ship sales allocable to surplus re- Foreign Economic Cooperation Trust Fund. 
ceipte. Figures for 1947 and 1948 include $53 million and $5 million, &/ Prinei of ship sales allocable to miscellaneous re- 
respectively, of armed forces leave bonds redeemed for insurance pre- ceipte, F.D.I.C. repayments of capital stock, and net redemption, 
‘miume; after August 31, 1947, all these bonds were redeemable for cash. or issuance (-), in the market of securities of Government 
account for outstanding checks and telegraphic reports corporations 


2/ 





Excludes clearing 
from Federal 


Reserve Banks. 
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TREASURY CASH INCOME AND OUTGO 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 













































































Increase, or decrease (-), less: WNoncash debt transactions Bquals: 
. in — Net investments | Issuance of Federal securities re- |. + [Net trans- ry Net cash 
in Federal sulting from buiget expenditures, — actions in | igguance | “TOwine, 
securities etc., or refunds of receipts teed | of non- o 
hw forces | Ad justed —" —_-4 or “se securities ef : 
croouts [corpo | leave |earvice |national | tax bills | flected in | of Federal | [oy wns 
rations | bonis |bonds }/) Bank and |refund Treasurer's| agencies 5/ 
V Fund }/ 2/|donds 3/ accounts 
2,006 1,925 5 - -12 - - & 7 bd 19,652 
3,461 | 3,008 203 - “7 - - 130 131 -95 60,250 
rym 4,129 | 206 - -5 - 134 213 207 -190 56 , 757 
6,73 5,200 32h aa -108 © 894 32 8 “277 4g Th 
3,409 3,668 1599 - ~86 - -970 435 203 66 7,439 
19b7..eeee0-| -12,136 -387 | -11,523 | 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 19,389 
1968,......| 5,998 | =26 | -6,010 | 1,398 | 3,060 | -69 | -2,209/ -b} “913 -0 | 99 . 123 7, 
INO. .eeseee 478 46 432 | 2,929p/ 2,311 331r -164 -2 -123 “4 580p - - -2, 5235p 
1950 (Est.). 356 a 359 | 2,bke 2,000 204 -59 - -150 3 450 - 68 2,014 
1949-Jan.... -179 -19 -198 128 -20 105 -13 * - * 56 - -52 -378 
Feb.... 101 -10 91 gk 35 58 -10 * -2h ° 36 - ° — 
Mar....| 1,080 -2 | -1,082 146 100 56 “1 * -33 . 35 - -1 -1,228 
APY. .es “ll -1 “12 -120 -83 -h6 “ll ° -15 ° Fe ~ -80 - 
May..+. ed * iB 56 -ler -10 * ° * ‘. 7 2 
June... 4 836p 778 -2 10 * - “1 Tl p - bd 49 'p 
July...| 1,107 -2/] 1,105 308p 223 2k 9 ° - * Pp - “hb 751 p 
Auge.++| 1,975 2] 1,977 318p 31 20 oe) * ah « 37 P : 1 1,658 p 
Source: (Same as Table 1). at the time of cash redemption. The figures shown are net issuance, 
}/ The issuance of these securities is treated as a noncash budget ex- or net redemption (-). 
penditure at the time of issuance and as a cash buiget expenditure 4/ Accrued discount on savings bonis and bills less interest paid on 
at the time of cash redemption. The figures shown are net issuance, Savings bonds and bills redeemed. 
or net redemption (-). Includes borrowing through Postal Savings Systen. 
2/ See Table 1, footnote 2, in this section. Less than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction p Preliminary. 
from budget receipts at the time of issuance and as a cash deduction r Revised, 


Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 




































































Annual total 

Caleniar year Jan. Feb. Mar. Apr. May June July Aug Sept Oct. Nor. Dec Calendar | Fiscal 
year yeer }/ 

870 | 1,030] 2,596 75 | 1,107] 2,782 15,205 

5,293 | 1,668 | 2,069 | %,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,852] 37,919 | 25,17% 

6,675 3,319 3,642 6,332 2,327 3,238 6,015 2,212 2,877 5,538 48, 47,861 

7,001 3,164 3,850 6,016 2, 764 ey 5,276 2,809 3,030 4,328 49,608 | 50,20 

5,649 | 2,366 | 2,965) 4,183 | 2,332) 2, 4,585 | 2, 2,813 | 4,156} 41,635 | 43,839 

585 | 2,228 | 2,76 | &,886 | 2,66 | 3,122 | 4,666 | 2,589 | 3,305 | 3,987] %b,319 | 43,591 

6,019 | 2,802 | 2,969 4%&,877 |} 2,268 | 3,162 | %,667/ 2,280 | 3,190 | 4%,106/| hk, 45,400 

5,555 | 1,430 | 2,595 | 4,798) 2,081 | 3,150 41,628 

WAR B/ .ccccccocccese 5,0bh | 5,506 | 5,964 | 6,178 5,921] 6, 34,501 

1DN3...cceseseseseses | 6,497 | 6,396 | 7,620 | 7,432] 7,390] 7,988 7,017 pm 7,693 | 7,625 | 7,766 1} 88,987 | 78,909 

IDM. .cccccccccccccee | 7,537 8,009 | 8,564 1 8,027 | 8,478 | 7,2h9 kb | 7,686 | 7,886) 7,373 | 8,2 94,810 | 93,956 

WB. ccccccccccccccce | 7,789 7,118 | 8,786 | 7,765 | 8,436 | 8,89 | 7,750] 7,512 | 6,326} 5,913 | 4,754 | 5,22% | 86,1k2 | 95,184 

INE ..ecccecccececees | 4,668 3,700 | 3,876 | 3, 3,053 | &,562 | 2,785 | 2,760] 2,9bh | 2,8hh | 2,269 | 3,578] 41,399 | 61,738 

2,72 3,487 | 2,961 | 3,063 | 2,761 | %,784 | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 

2 2,726 3,418 2,397 2,507 4,129 2,588 2,950 3,197 2,779 3,474 4,235 36,897 36,496 
2 3,259 | 3,850 | 3,130 | 3,709 | %,539p} 2,965p| 3,727p 40,564 p 

-4,17h ah 676 -3,368 -5,433 -4, 81s -4,189 -19,29% 

“4,920 | -2,327 | -5,78% | -5,321 | -3,325 | -%,887 | -b, -2,131 | -5,412 | -5,062 | -1,971 | -521,068 |-53,735 

-4,905 | -1,889 | -6,358 | -&,385 | -2,1h6 | -b,922 | -b,908 | -1,671 | -5,67% | -b,496 | -2,640 | -46,616 |-'6,095 

~2,843 -1,785 -4 601 -4 586 -2,813 4,986 “4 ,1b1 -1,050 -3 »104 -1, 72% ~896 -36,53% bh 945 

368 | 1,773 | -1,23% -888 -379 “413 43 | 1,642 -161 Shh 578 236 |-17,899 

1,460 | 2,62h ~835 -35 102 -87 kl 723 18 816 510 5,703 | 6,659 

i icisthsatnasunantts 0 te 1,82h | 2,601 rf ct) “0 aio | 1,869 | -b99 | -283| -2108| 807% | 8,903 
WD ccccccccceseccecs 8e9 635 | 1,708 | -1,699 | -1,124 258p| -88hp) -577p 1,063? 

Source: (Same as Table 1). p Preliminary 
Fiscal year ending June 30 of year indicated. 
2/ Monthly Mata prior to July 1942 not yet available. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 












































































































* Less than $500,000 








Assets 
Bulli in, and ite in Federal Deposits in Other Balance in 
oe orn a gle cpocial | deposits Liabilities | the Generel 
Available In process 7 68 
Gold Other funds of collection collections 
DONDE ico ccricéccesvesesee 3,443 155 The ~ 1,6 265 4 2,991 
IgBe-vesvarssereseresene 20,109 150 3 1,09 ’ pet 23 es RH 
IDWS. 000 25,138 150 558 1,500 - 22,622 289 hea 2658 
TMB. cvoccseseccveeccesas 14,708 160 2h3 1,006 - 12,993 305 470 14,238 
WAT. che tdkactspatedeces 3,730 1,023 232 1,202 - 962 310 koe 3,308 
SE, | dcohseaieenipesd 5,370 1,073 191 1,928 123 1,73 283 438 is?932 
Wc ccnsaaabeaspoanatess 3, 1,022 219 438 103 1,771 309 392 3,470 
,ok2 1,046 222 1,514 179 1,735 346 4,659 
9 1,045 212 1; 423 97 27088 25k ie 5,291 
6,123 1,038 205 1,482 179 2,924 295 357 5,767 
MPPALsviedecccseccces 4,428 1 22h 1,226 104 1,563 4 3,995 
F raatnen ee: 3,506 ey 221 "608 56 13333 ihe 33 3,163 
JUNO. cecccccsccccoces 3,862 1,022 219 438 103 1,77 309 392 3,470 
FU ands anes 3,699 1,037 198 529 104 1,485 346 362 3,337 
AUGUBt. ceccececccece 4, 767 1,047 199 610 8&6 2,513 312 349 418 
Source: Daily Treasury Statement. 
1/ 0m account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
‘a Net receipts of trust accounts, etc., or expenditures (-) 
Bet i Net increase 
crease in Budget in Special Sales and re- 
demptions of Clearing 
Fiscal year | General surplus, | public Trust deposit =| securities of 
Fund or Increment | Seignicrage | accounts account 
ou" balance, deficit (-) ee Total | sccounts | on gold | on silver ent mis- | Government cor- | 5/ 
od / decrease (-) 2/ cellaneous | Poretions, etc., 
decrease (-) funts 3/ v the market 
IGNS. ccccccecese 358 -21,490 23,461 -1,613 66 * wu 116 “1 - 
MIE; Léennhenan 6,515 -57,420 27h 2338 92 - : 26 * 
seeeoosntaenees 2 208 S, a <— Fa : ° 7 23 2.8% = 
1 Srccccocesece ¢ bg q ¥ 4 
iiccsdodhscces ii... -20,676 10,740 -52h -30 . 2h8 “687 "95 ° 
UDhT .ccccesccece 10,930 Tk 11,136 bye -37Te ° 9 i -359 555 
eerereeecere 1,62h 5,419 5 2, 2,965 * * ¢ 7 107 « 
Mp icstetdecess “1,862 15189 Pe -3,495 | -3,007 * . P -T% 366 
1949-January.... 2 a “179 33 > ‘ - 3 4 340 
February... 31 101 “1 - - - ~ ~ 
March....+. 476 1,814 -1,080 “345 -299 * - -ky 3 Br 
APYil.scses “1,771 “1,408 “ll “465 -470 * - & -81 | 
eeeseses * Lo * e =30 * ¢ 
..... st w i ee | -uTh * ; “19 nN in 
Tuly.cseees “133 “1,488 1,107 30 kl * - 36 “k7 218 
August... 1,062 “1,106 1,975 345 369- * - -25 * 133 
Source: Daily Treasury Statement. 3/ Consists of special deposite (net) Datta Mtn Mntntaematien pevtotns 
1/ Figures for fiscal year 1948 reflect $3,000 million transfer to fund, and, prior to July 2, 1943, franese tions in comsssty. font Beane 
Foreign Economic Cooperation Trust Fund; figures for fiscal year by the Department of Agricul: Beginning on that date such trans 
1949 exclude expenditures from that fund. Figures exclude amounts wZedone tn commodity fool stanpe are included in the column "Frast 
for public debt retirement which are chargeable to the sinking accounts”. 
fund, etc., under special provisions of lav. A/ Met receipts in this colum constitute net exes, ant net expentitures 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Funi, constitute net — 
Trust Fund, veterans’ 5/ Yor outstanding checks eS Saceeaids Sentete fees Detentt temas tutes 
excess of soseipts, or expenditures (-). 











Treasury Bulletin 


DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(Im millions of dollars) 

Interest-bearing debt Matured debt and debt bearing no interest 

Public debt 

Public Inter~ 


_ national 
Bank 











HE 
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71,968 
135,380 
199,543 
256,357 
268,111 


see 


messi 
1950 (Estimated ) 


B85 EREES 


356 
2173 
2259 
,05T 

935 

802 

Tee 

660 


yDHwW KORE 


+s 


Vrs 


255,113 
250 ,063 
250, 762 


RRS B88S8 


-s 


8 ABR SHIRE 
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1,063 
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page eve 


February... 
March. ...- 


685 
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76 


se 


BRS 3 
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Aprilsesss 
MOY eceseee 
TUROscsees 


Tuly.ceess 
August.... 


669 
665 
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See 
see 


2 B88 BER S 
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Me eee eee 
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Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at ené of Table 6. 
1950 Budget document, including effect of proposed legislation. 


Table 2.- Net Change in Federal Securities 
(In , or a (-), im millions of dollars) 
Matured debt and debt bearing no interest 
Public debt 


Inter- 
national 
Bank 
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See Beeks 


TING. cecececeee 


1949-January... 
February... 


March...» 


ApPil.sses 
MOF cccceee 


e®e #68 #68 


Tuly.cssee 
August.... 


















































Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 








| 


Marketable 








Treasury bonds 
Certif- 
: Bank re- 





: 
Hil 





IHS. weoee 


=| ae iz 


oe: | Speer = 2s 


eae 22s 


19h9...000 762 29; 


a oe 


a... AE 


BER SHEER) “EF 
SSS BRESE 


ee 


Debt peak 


8 


41,413 
29,630 


BS 
28,803 
28,710 
28,710 
29,827 


29, 2h6 
29/286 


gE. 


BE FRE IFS 


33 gee 888 8 
BE BER BEE & 
3% REE 


33 8 


..s. eee wes 



























































Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 











Treasury bonis 
Bank- Bank re- 


eligi- 
ble 


6,987 882 
11,607 7,829 
9,27 | 12,450 
11,610 15,595 
-3, 829 16 
823 
$061 
-2 036 








be oouses | PET el 
wak — “fF 


#8 Ek SES 
tn Fuco abs 
$3 Ses Sex 



























































' Source: Daily Treasury 
Footnotes at end of Table 6. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government” 
(Im millions of dollars) 








Federal | Home 
Housing | Owners’ 
Adminis-| Loan 
tration | Corporation 





gov S888 
oxs seSse 
CRS Sevae 


APWA Le ccsccccesecece 
MOY ccceceseccceccees 
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Source: Treasury Sta 
Footnotes at end of Table 6. 


Table 6.- Special Issues to United States Government Irivestment Accounts 
(In millions of dollars) 


Government; National 
employees *| Service 
retire- life 
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restricted issues and the fate when each becomes bank eligible, see 
"Debt Operations”, Table 1. 

Consists of postal savings and Panama Canal bonis, and also conversion 
vonds prior to 1947. 

Consists of depositary bonds, ani also adjusted service bonis until 
they matured on June 15, 1945. 

Consists of demand obligations stated as of the close of the previous 
month. 

Consists of Reconstruction Finance Corporation notes, Series I-A, 
X-B, and X-C, which were held by United States Government corpore- 
tions and credit agencies. 

Total includes $1 million issued to the Farm Tenant Mortgage Insurance 
Fund beginning March 1948. 

Includes Canal Zone Postal Savings System. 

Not available. 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


Dollar amounts in millions) 





Computed annual interest rate 
Public debt 














Marketable issues 
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IGbh. ce recees 
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Bae ESSE 
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preceding. 
included in debt outstanding at face amount, but 


annual interest charge and the annus] interest rate v 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 





Federal Home 

F ween 
Mortgage Adminis- 
Corpora- tration 
tion tion 


Commodity 


§ 


End of fiscal Credit 

yeer or month Corpora- 
tion 

400 





WGABir évacecd 
oe ah a 
1G. ccatdscs 


1 eeeeecece 


ameateses’ 


ND. sceseces 


83 


Bee 88 
‘...5 . ae 


1949-January. 
February 
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B §38 


=_se 
- wee 


a2 
Tah a aul 


$8288 898 e8E...., i 
Bez.) k 


BS Bes HEE 
ECR TE 
88 B28 Beg 
BS BN¥Y ¥YYE 















































Source: Daily Treasury Statement. = 3/ Notes iseved under authority of Public Law 146, approved June 29, 


1/ The securities shown in this table were issued to the Treasury to 1949. ; 
finance Goverment corporations and certain other business-type y/ Notes issued under authority of Public Law 820, approved June 29, 
activities of the Goverment, with the Treasury itself raising the 1948. 
necessary funde through public debt operations. To avoid duplicetion, 5/ Notes issued by the Reconstruction Finance Corporation and outstand- 
these securities are not included in the guaranteed debt outstanding ing in the amount of $9,365 million, including interest, were can- 

celed on June 30, 1948, pursuant to the Government Corporations 


as shown in preceding tables. 
Total inclwies notes issued by the Virgin Islands Company, beginning Appropriation Act, 1949. 


September 1947, in amounts lese than $1 million. 
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STATUTORY DEBT LIMITATION 





Section 21 of the Second Liberty Bond Act, as ceed in.the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of ohligations guaranteed as to principal and interest 6f the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 
hela by the Secretary of the Treasury), sltall not ex- 


Table 1.- Status under Limitation, August 31, 1040 
(te millions ef dollars) 





Maximum amount of securities which may be cutstanding at any ene tins, ee pene wv Seaiten 
ef the Second Liberty Bend Act, Coe | PPT TTI TTT CTITITTTTTETLE LITT TTLELUL TL EELELE LU LELTULee 


Aadbunt of securities outstanding mudject to much statutory debt linitat ican: 
U, 8. Government securities iseucd under the Second Liberty Bend Act, as amended..........2++--0+> Cod edeccccecdvcedssvccce ee 255,091 
Guaranteed securities (eluding those held by the Treasury). i.......scsecccecceceseccesecces 27 
Total amount of securities eutetanding subject to statutory debt limitation............- PTTTTTiTity) 





Balance ieeuadle under lLimitation.......ccccccessscceccccescesveccsececess Oeeebeededvecesescocesecccescosccococeencpocecsesoses eeccccccsecee 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding August 31, 1940 
(Im millions ef dollars) 





Bet subject te 
statutory debt 
linitation 





i; eay-bessten securities: 
Market 


adie: 
Promqary DIT16......ccreccccccccceccecccceensseceseees 
Certificates of indebdtedness... 
Treasary ROLES.....0seeccceee 


Total marketable... .cscccsececvevccsccccscesecccecccceesescveesesevescvasessses 


Nonmarketadle: 
U. 8. savings bonds lomvent redeaption value)...... qceesesess 
Rotes.. ° 


donds.. 
Treasury bonds, Gnwoutannt Series...cc.cccccaccsccceses Codvccsosess 
Total nonmarketabdle.. Cod aceceeeececccsocesséécccccccceseveceséocesstece 
Special issues to aaa agencies and trust funds........+65++> eocecccceccecoce 


Total interest-bearing securities. ......sceccrcccccecccccessececcsceessceseeecesoes 
Matured securities on which interest has consed.......cseesceeses eee cccccccccesoes 


Debdt bearing no interest: 
United States savings stampe......ccsccccccccccccccscssecessecses occccccccesccccees 
Recess profits tax refund Bonds. .....cccccccccccsccccscccceccscecsecesececeseessess 
Special notes of the United States: 
International Monetary Fund @eries......cscccccccccceseccrecccccereccecscceseses 
Taternational Bask for Reconstruction and Development series.......scecsessece: 
United States notes (lees gold reserve)....cccscccccccceccscccecccentssececescseces 
Deposits for retirement of national bank and Federal Reserve Bank notes..........+- 
Other debt bearing no interest PTTTITITITITILILI LITT 


Total debt bearing no interest Preeer CTO eri Tiree 
Gude MORES BA... ccicacscocccc cats ch A ioe Rt er ae RAE ERE Cane e ER 
: 2 


WYTTTTTTTTTTITITLI TTT TTT LTT TTT 
ideo. Cececcccececescosccece PPTTTTTTTT TIT TT TT TTT TTT odecceccecos 


Total stamcaien Bi eocuritios........+.. Seeseescoccce wecdessseebodrccecces ccepespedsdcese 
= eS 
Total public debt and guaranteed securitios........++.-+0s Crceccccscccsces eccccccecceccoce 255,119 255, 


Se eeerereeeeeseres 




















Source: Bureau of the Public Debt. date (with minor exceptions). See "Debt Outstanding", Table 3, footnote 3. 
VY Issues which commercial banks may not acquire prior to a specified 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 1940” 
(In millions of dollars) 


Amount of maturities Date 


bank re- 
aoa stricted 


year of: 

















First Final | eligible 





eee eee Teese eeeeees eeeee ereeee . Bond oad 3 52s 
1] can oy 9/15/9-51. ereceee AE a “a She. 


ane ene wee See ree (eae Swi: Bes 


BALLS. covcccccccsccccccecs ane aoe a He i 


ee ot Bond > 12/15/s52-5%.. 





Total. ccccccececsccsccececs 





Total. ccccsccccccescvesccecoceces 


1-2/p Certificate - 1/1/50-A..! eevee ececece # 6/15/53-54.. 
spe Certificate - 2/1/50-B.. seeee - 9/15/51-53.. 
“ ge a ° ay 6 . - 12/15/51-53.. 





++] 1-3/8 Hote - & Ace 
1-1/4 Certificate e 4 D.. eeos ereree eeeeeeecerore 


1-1/ef Certificate - 6/1/50-B.. 
1-1/ef Certificate - 7/1/50-F.. 
2-1/2% Bond - 9/15/50-52. 
2 Bond - 9/15/30-52. , . - 3/15/52-56..| 00. 
+o[1-1/26 Bond =. = «12/15/50... she ones |2:3/¥8 Boas - cape: 

6/15/54-56.. 





Tot@lersrccecercccccccsccesescces - 





«| 2-3/e% Bond - 6/15/51-54. id ed Bond. - ne 
-| 2-1/eh Bond - ro 
4 Sond : HN 735 2% = Bon - «6 /15/53-55.. 
3% Bond - 9/15/51-55.. 


«e/ 2- - 12 -53 .| eeesece 
cate eet - aS -55. 510 ++] Bond - 12/15/51-55.. 








Total. ccccccccccccccccccscccecese Total..ccecces eeesececooes ecol eocoe 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States: Government 
and Outstanding August 31, 1040” - (Continued) 







































































































































(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues) 
Year Fixed | classified by —" Year Fixed | Classified by —" 
and Description of security 2/ jest, |year of: eaten and Description of security 2/5 |aatu- | year of: 
month rity bank month rity Fina) | bank 
issues | First = _ eligible issues | First matu- | CLigible 
call rity z/ ; call rity 3/ 
956 1964 
Mar....| 2-1/2% Bond - 3/15/56-58...... | «6. MOP occas Eanes dies June..| 2-1/2 Bond - 6/15/64-69...... | ees 3,761 | wees | 4/15/53 
June... | 2-1/bh Bond - 6/15/5b-56.......) weeee | eevee ge Fe Dec...| 2-1/2% Bond - 12/15/6h-69...... | «2.5 3,838 | ..... 9/15/53 
Sept... | 2-3/bh Bond - 9/15/56-59...... | «+++ . 8 eee 
2-1/e% Bond - 9/15/56-59...... | ..0-- GINS Piven Po vccdces TOCA] .cccccccccvcseccscsccesoses | coves 71,5998 | ssees 
I cine dhadesensicideccecécstal ease 6,253 681 1965 
Mar...| 2-1/2% Bomd - 3/15/65-70...... | soe Ck 3 er 2/1/54 
1958 Dec...| 2-3/b$ Bond - 12/15/60-65...... | seeee | eeeee eT ile 
Mar....| 2- Bond - MBB. ccccce] ccove | cocce pWhD |e ccceeee Soe ae 
wes 3/15/36-96 aa en phbcdsieenene cdoonsbstae: Fs460¢ 5,197 | 1,485 
June... | 2-3/b6 Bond - 6/15/58-63. .....] «2 ES ee ere 
ncn Mase Setecetoesdecedssshrtuces 919 | 1,449 1966 
Mar...| 2-1/2% Boma - 3/15/66-71...... | -o+-: SABE | acoce 12/1/5% 
1959 
June... | 2-1/bf Bond - 6/15/59-62......+] sees 5,264 | ..... 6/15/se | 2967 
Sept...| 2-3/eh Bond - 9/15/56-59.....0.] weeee | eevee | GAG |..eeeeee June..| 2-1/2% Bond - 6/15/62-67....+. | seses | sees 2,118 | 5/5/se 
2-1/4% Bond - ry oo PERIPARS ReNGIRG BIO * - AE RH * | Q-1/2% Bond - 6/15/67-T2....+. | sees 7,967 | .ee+e} 6/15/62 
Dec Q-1/u$ Bond - 12/15/59-62.......| «s+ 3,470 | ..... 12/15/se | SeRt--| 2-1/2 Bond - 9/15/67-T2...... | «++. 2,TIE | cewee | oveeees 
ee Dec...| 2-1/2% Bond - 12/15/67-72....5. | seees 11,689 | ...: 12/15/62 
MEET. scavcunsadoneonéacedtoten oess 8,754 | 4,808 —— 
NUE Lab va dsibebecessesedseas "| codes 22,372 | 2,118 
1960 1968 
Mar....| 27/86 Bond - 3/15/55-60.......| sooo | eveee BM Sc atinne 
. Dec...| 2-3/2 Bond - 12/15/63-68...... | secee | coves 2,831 | 12/1/se 
Dec....| 2-3/4% Bond - 12/15/60-65.......] 00+ RAGED sbdce Pesccdcss fs fash * ad 
Total...... fen ndgeaevbensanenesséel apeee 1,485 | 2,612 1969 
June..| 2-1/2 Boma - 6/15/64-69...... | ceeee’| coves 3,761 | °&/15/53 
1962 Dec...| 2-1/2 Bond - 12/15/64-69...... | sees | veers 3,838 | 9/15/53 
June...| 3%  Pamama Canal bond - 6/1/61) = 0 | ew eee | cence [eeeeeeee Ee cconcdececct eed oscce t cctea 71,5993 
1962 1970 
June...| 2-2/b$ Bond + 6/15/59-62......4] weeee | coees 5,288 | 6/15/se Mar...| 2-1/2% Bond - 3/15/65-70...... | sseee | seses 5,197 | 2/1/54 
2-1/2% Bond - 6/15/62-67......+| «+++. GIT Sisce 5/5/se 
1971 
Dec....| 2-21/b% Bond - 12/15/59-62.......} sseee | coors 3,470 |12/15/se 
—__ | —_ | ——_ Mar...| 2-1/2% Boma - 3/15/66-7B.......| secee | coves 3,482 | 12/1/54 
WN cidsicciedavteesbsicdiiecae 4054 2,118 | 8,754 
igTe 
1963 June..| 2-1/2% Bond - 6/15/67-T2....200] ceeee | cece 7,967 | 6/15/62 
June...| 2-3/Wh Bond - 6/15/58-63.....0+] eee | ceeee GAD | -veereee Bept..| 2-1/2% Bond - 9/15/67-72.......] seeee | caves ee 
Dec....| 2-1/2% Bond - 12/15/63-68.......] ...-. OMG | esses 12/1/se Deo...| 2-1/2% Bond - 12/15/67-T2.....2-] eeece | seeee 11,689 |12/15/62 
ee cecactcdnatccnsbecdexkosl. 40406 2,831 919 I ccnddcbecenencates}sancendh 6das E Giee 22,372 
Source: Daily Treasury Statement ani Bureau of the Public Debt. date of issue of each security, see "Market Quotations”; for tax 
}/ Exoluies postal savings bonis. status, see "Treasury Survey of Ownership”. 
2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable issues with respect to which a definite notice of standing”, Table 3, footnote 3. 
call has been made, however, are listed as fixed maturities. For r Revised. 
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Table 2.- Offerings of Treasury Bills 


DEBT OPERATIONS 









(Dollar amounts in millions) 




















Description of new issue |Amount of 
maturing 
Amount of bids 
Issue Meturt Number of | Amount of second panty 
™ date ‘a om Se } rd — “ tits > pene yes i 
ered anow compe ve 

ey = . basis first colum) 

WM-Tuly Te eseeee 91 1,454.3 901.6 848.9 155.4 1,001.0 

July Wereceee 91 1,717.1 902.1 825.6 107.9 *906.8 

ee. ee 91 1,546.6 903.5 836.9 253.8 904.7 

July 28....006 91 1,637.6 902.1 8h6.1 127.7 902.6 

Gees... Sascdces 91 1,623.3 82.0 734.9 26.9 801.1 

MMB. Wecccece 91 1,705.6 900.3 821.4 19.5 903.2 

ONBs. 'Wrcccses 91 1,414.6 83.0 737.3 268.8 81.7 
ANB. ~ Bececece 91 1,598.6 904.5 849.0 485.5 901.2 é 
Sept. Leccceee 91 1,660.5 901.2 8h9.9 552.6 906.9 11,538. 
Sept. euscee 91 1,592.3 90h .6 841.7 2h1.& 905.9 11,5374 
Sept. W.cccece 91 1,658.2 907.5 841.4 265.1 902.6 11, 542.3 
Sept. 22.... 91 1,507.4 903.0 8h2.1 475.7 907.0 11,538.3 
Sept. 29..e.e06 91 1,538.2 901.0 849.7 323.7 902.9 11,536.4 
Oct. 6 91 1,696 .6 900.6 8hk .0 291.9 901.6 11,535.3 
Oct. 13. 91 1,799.5 900.7 795.2 2ho.6 902.1 11,533.9 
Oct. ‘ ° 91 1,625.6 901.7 816.7 85.0 239.6 903.5 11,532.1 
O66. BToccccce 91 1,428.5 900.5 834.1 66.3 222.3 902.1 11,530.6 
Nov. Besecece 91 1,391.0 1,000.0 923.5 76.5 262.8 802.0 Ly oe 
Nov. l..cseee 91 1,656.4 1,001.6 906.9 94.7 22.7 900.3 11,829.9 
Bats. BWoecvecess 91 1,586.1 1,000.8 898.8 102.0 17.9 me 12,027.7 
BOF. Weccccre 92 1,625.3 1,000.5 916.4 8h.1 3 5 12,123.7 
Dec 91 1,620.4 1,001.6 921.5 8.1 365.2 901.2 12,224.21 
Dec 91 1,579.9 1,000.2 92h .6 75.7 342.5 908.6 12,319.7 
Dec 91 1,472.3 904.8 800.7 104.0 Fe ey 907.5 12,317.0 
Dec 91 1,550.1 900.8 810.1 90.7 418.3 903.0 12,314.8 
Dec 91 1,462.3 901.6 832.5 69.1 385.7 901.0 12,315.4 












































Issue 
date 











1949 Apr. 





Tecccccccccccccvccecvccce 
Apr. Seeeeeeeeeeeeeeeeeeseeee 
Apr. Qliccccccccccccocccccccece 
Apr. eee eeGeereeecesoseseses 
May 5 e Occvececece 
May Wicccccceccccsccocececoce 
May l.ccececeses es ececeverese 


Sle Mic cadéhineen 


Tuly 2lysses. 


July 28. cccccccccce 


eee erereresesere 
eeeereresecesece 


abeeoe 


BNBe Ba ccccccccccccccccccocces 
AUBe Lhecccccccccccceccccvccece 


Aug. eeores 
Aug. BDacceee 


Sept. lL... 
Sept. 8...... 
Sept. 15....4. 
Sept. 22...++- 
Sept. 29 p..s. 


eee eeerereseseseee 


ee ee ererererereses 
eee erereresesecece 
Pee eeeecereseseres 
eee ereceeee ereseee 








83 
333 


8 8833 
eee 


PEELE 


ee 4 
- 


88 S8S¥ SYBBE ¥ 


Sas Sao 


aadee 3 


S8888 BY 





Equivalent 

average 

rate 2/ ere 

(Percent) 
1.160 99.709 
1.153 99.712 
1.157 99.711 
1.156 99.709 
1.147 99.712 
1.148 99.712 
1.157 99.712 
1.159 99.712 
1.159 99.711 
1.158 99.711 
1.158 99.711 
1.158 99.711 
1.158 99.711 
1.052 99.7h0 
0.923 99.785 
0.927 99.800 
1.017 99.775 
1.032 99.751 
1.007 99.751 
1.017 99.752 ry 
1.031 99.750 &/ 
1.054 99. 7h 
1.056 99. 7h6 
1.059 99.7h6 
1.061 99.746 
1.076 99. The 





R888 323% 298 


RPrRere Re ecooo coor 








S83 8888 


S8SBS 88 


S8S8B SY¥Y BVee 


ELLE 


2333 


3a gaaa 3gaae 


BBA82 SEBS 














Source: Bureau of the Public Debt. 

1/ Tenders for $200,000 or less from any one bidder are accepted 
in full at average price on competitive bids. 

2/ Bank discount basis. 


ae 


Except $1,075,000 at 99.775. 
Except $100,000 at 99.770 and $300,000 at 99.764. 
Preliminary. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





















































































- , t of Amount issued 
subscription Date Period to maturity subscriptions 
books vere of Description of security tendered Allotment 
opened issue (Period to first call Yor In exchange} ratio 
shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollafe) 
War Loan securities: 3/ 
6/1/45 | 2-1/2% Bond - 6/15/67-T2 &/| 27 yr 7,967 - 7,967 3/ - 100 
5/ib/as 6/1/%5 | 2-1/e% Bona - 6/15/59-62 vy 1? yr 5,264 - 264 3/ - 100 
6/1/45 | 1-1/2% Bona : 12/19/R0 Syr,6m 2,635 - 2,635 3/ - 100 
6/1/45 | 7/86 Certificate - 6/1/k6-E lyr 4,799 - »799 3/ - 100 
5/21/45 6/1/45 | 90% Note - /1/s6-d lyr,la scanakes 4,910 4,910 100 
7/23/05 B/fes5 | 7/8 cCertiticate- 8//s6-F ly pein 2 : 2,470 - 2,470 
8/20/45 9/1/45 | 7/8 Certificate - 9/1/%6-G lyr onniala 4,336 4,336 100 
Victory Loan securities: 3/ 
11/15/45 | 2-1/2% Bond - 12/15/61-T2 27 yr, Lm (22 yr, 1m)| 11,689 - 21,689 3/ - 100 
10/29/45 11/15/45 | 2-1/¥% Bond - 12/15/59-62 ¥ 17 yr, 1 m (14 yr, 1 a) 3,470 - 3,470 3/ - 100 
12/3/45 | 7/8 Certificate - 12/1/k6-K lyr éhessaasaéhe 3,768 - 3,768 3/ - 100 
9/2h/45 10/1/45 | 7/86 Certificate - 10/1/%6-H lyr heat - 3,440 3,440 100 
11/19/45 12/1/45 | 7/86 Certificate - 11/1/k6-J ls senecks - 3,778 - 3,778 100 
12/17/45 1/ifsé | 7/8 Certificate - 1/1/%7-A lyr didnt - 3,330 - 3,330 100 
1/21/46 2/1/u6 | 7/86 Certificate - 2/1/%7-B lyr - 495% . 4, 95% 100 
2/18/46 3/1/s6 | 7/86 Certificate - 3/1/%7-c lyr - 106 - 3,133 76 
3/20/46 h/i/u6 | 7/86 Certificate - 4/1/%7-D lyr . 4, The - 2,820 59 
5/20/46 6/1/46 | 7/8 Certificate - 6/1/%7-E lyr . 4,168 - 2,775 66 
6/14 /b6 1/1/s6 | 7/8 Certificate - 7/1/%7-F lyr - 4,673 - 2,916 62 
7/17/06 8/1/46 | 7/86 Certificate - 8/1/47-6 lyr - 2,307 - 1,223 52 
8/19/46 9/1/46 | 7/86 Certificate - 9/1/%47-H lyr - 4,145 - 2,342 56 
9/18/46 10/1/46 | 7/8 Certificate - 10/1/47-7 lyr - 3,203 - 1,440 ned 
10/21/46 11/1/66 | 7/8 Certificate - 11/1/%7-K lyr - 3,4 - 1,775 51 
12/18/46 12/1/u6 | 7/86 Certificate - 12/1/47-L lyr . 3,2 . 3,262 100 
12/18/s6 1/1/s7 | 7/86 Certificate - 1/1/K8-A lyr - 3,134 : 3,134 100 
1/20/47 2/i/u7 | 7/8 Certificate - 2/1/48-B lyr étbeees - 4,801 - 3,947 8 
2/17/47 3/1/47 | 7/8 Certificate - 3/1/48-c lyr aseuan - 2,952 - 2,142 72 
3/19/47 4/1/47 | 7/86 Certificate - 4/1/%8-p lyr asedies - 2,669 - 1,322 48 
5/21/47 6/1/47 | 7/86 Certificate - 6/1/48-E lyr ée6eee - 2,510 . 1,777 70 
6/23/%7 T/A/sT | 7/86 Certificate - 7/1/s8-F lyr oanenee - 2, 742 - 2, 7h 100 
[unt 8/1/47 |7/8% Certificate - 7/1/%8-c lls sence - 1,127 - 1,127 100 
/20/%7 9/1/47 | 7/8 Certificate - 7/1/%8-H 10m onetaes . 2,209 - 2,209 100 
9/2/e7 9 ee is Note - 10/1/48-3 123 m oveees - 4,092 . 4,092 100 
9/22/47 10/1/s7 | 1% Certificate - 10/1/s8-s ly coesece - 1,354 - 1,354 100 
10/22/47 u/i/s7 | Certificate - 10/1/48-K lla Poets - 1,467 : 1,467 100 
11/19/47 12/1/47 | 1-1/8 Note - 1/1/k9-a lyr la ecacesé - 3,535 - 3,535 100 
12/19/47 1/1/48. | 1-1/8% Certificate - 1/1/49-A lyr éigeee - 2,592 - 2,592 100 
1/20/48 2/1/48 |1-1/86 Certificate - 2/1/49-B lyr Seoeses - 2,189 - 2,189 100 
2/18/48 3/1/48 |1-1/86 Certificate - 3/1/%9-C lyr éétce - 3,553 - 3,553 100 
3/22/48 4/L/\8 | 1-1/8% Certificate - &/1/k9-D lyr cceccce ~ 1,055 - 1,055 100 
5/19/48 6/1/48 |1-1/8% Certificate - 6/1/49-E lyr ecdece - 4,301 . 4,301 100 
6/21/48 7/1/48 |1-1/8% Certificate - 7/1/h9-F lyr évuec - 5,783 - 5,783 100 
9/1/48 9/15/48 |1-3/86 Treas. note - 4/1/50-A lyr 6$m eevee - 3,596 - 3,596 100 
9/20/48 10/1/48 | 1-1/4% Certificate - = —G ly aésaces - 6,535 - 6,535 100 
12/6/48 12a 1-1/W% Certificate - 12/15/k9-H lyr eesccee . 519 - 519 100 
12/15/48 1Afug [1-1/6 Certificate - 1/1/50-A lyr ecese - 5,695 - 5,695 100 
1/19/49 2/i/ug |1-1/s6 Certificate - 2/1/50-B lyr - 1,993 - 1,993 100 
2/15/49 3/1/s9 |1-1/Wh Certificate - 3/1/50-C lyr - 2,922 - 2,922 100 
3/21/49 4/1/u9 | 1-1/0 Certificate - ye lyr - 963 - 963 100 
5/19/49 6/1/49 |1-1/eh Certificate - 6/1 ae lyr - 5,019 - 5,019 100 
6/20/49 7/1/49 |1-1/Wh Certificate - 7/1/50-F lyr - 5,601 - 5,601 100 
8/31/49 9/15/49 |1-1/8% Certificate - 9/15/50-G lyr - 1,197 . 1,197 100 
9/21/49 10/1/49 |1-1/8% Certificate - 10/1/50-H lyr - 6,24 7p : 247Tp 100 
Bureau of the Public Debt. emounte iesued in connection with the Drive, and of amounts issued 
case the reopening of a previously offered security, the concurrently with Drive to commercial benks and Treasury investaent 
accounts 





In the of 
period to first call and to maturity are calculated from the date . 

+ commences on the reopening. k/ Bank restricted issue. See preceding table, "Maturity Schedule of 
Consists cf all public cash subscriptions and of subscriptions by Interest-Bearing Public Marketable Securities", for earliest date 
U. S. Government investment accounts. om which commercial banks may acquire this issue. 

Figures on amount of War Loan securities issued consist both of Pp Preliminary. 


Source: 
Vv 
2/ 
/ 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness end Securities Guaranteed by the United States Government 






















































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Bate of : ieee freasury 2/ Turned in for cash 
vefuniing Tate of | Ik- Description of new 
or retire- it al yn feoue | Seecting! Ott. | MEARE?) changed pa 5. Ae security offered 
pent , RE} retire- | security Reserve | sive. é 
ee) ment offered Banks 3/ stores 
(In millions of dollars) 
1/1/s8 | 7/86 Certificate - 1/1/%8-a 1/i/e7 | 3,13% : 3,134 2,592 400 1ke 1-1/8% Certificate - 1/1/%9-A 
2/./s8 | 7/8 Certificate - 2/1/%8-B. 2/A/e7 | 3,987 - 3,987 | 2,289 | 2,626 by 1-1/8 Certificate - 2/1/9-B 
7/% Certificate - 7 | 2,1k2 » 2,1ke | 1,687 285 169 
sane ot Treas. bond - 3/15/%8.. 3/15/¥l | 1,115 - 1,115 899 sb) 11 } ave Certificate - 3/1/k9-C 
2-3/uf Treas. bond - 3/15/68,. | 3/16/36 | 1,223 - | 1,203 967 101 156 
Total for 3/1/48 4,482 - 4, b82 3,553 460 467 
u/ifx8 | 7/86 certificate - &/1/%8-D b/ifet | 1,322 ° 1,322 1,055 106 160 1-1/8 Certificate - %/1/u9-p 
6 7/8 Certificate- 6 z 6/Afe7 | 2, ‘ 1, 1,618 . } -1/8h Certificate - 6/1/%9-8 
Ane, 1-3/0$ Treas. bond - ena. 12/1/e 3 0ee - see 2,683 - 4 1-1/8 
Total for 6/1/48 4,839 * 4,839 4,301 - 538 ’ 
1/86 Certificate - 7/1/%8-F /ifet | 2, Tee ° 2,72 | 2,601 - abl 
rane, 71/8 Certificate - 7/1/80 Bint 2,127 . 1,127 | 1,079 ° 48 | > 1-1/8% Certificate - 7/1/49-F 
1/86 Certificate - 7/1/%8-E 9/ifs7 | 2,209 - 2,209 | 2,103 - 106 
Total for /r/s8 6,078 J 6,078 5,783 295 : 
2-1/2% Treas. bond - 9/15/%8.. 3/15 451 451 - - - - - 
shone} 1-1/2% Treas. note - 9/15/s8-A eR 3,78 . 3,78 | 3,596 - 152 1-3/0% Treas. note - &/1/50-A 
1% Treas. note - 10/1/48-B| 9/15/67 | 4,092 - b,o92 | 3,912 - 180 
10/1/48 <| 1% Certificate - 10/1/e8-s | 10/1/47 | 1,354 - 1,354 1,257 - 97 1-1/w$ Certificate - 10/1/%9-G 
{ 1g Certificate - 10/1/s8-K | 12/1/67 | 1,467 - 1,467 1,366 - 101 
Total for 10/1/48 6,913 - 6,913 | 6,535 - 378 
12/15/48 | 26 ‘Treas. bond - 12/15/K8.. 12/8/39 571 - 571 519 - 52 1-1/Wf Certificate - 12/15/k9-H 
1-1/8 Treas. note - 1/1/¥9-a | 12/i/s7 | 3,535 - 3,535 | 3,299 - 236 1-1/Wh Certificate - 1/1/50-A 
<a { 1-1/8% Certificate - i/i/ug-a| —1A/wB | 2,592 - | 2,592 | 2,396 ? 196 } “ ss 
Total for 1/1/49 6,127 - 6,127 | 5,695 - 432 
2/ifag | 1-1/6 Certificate - 2/1/k9-B 2/1/48 | 2,189 - 2,189 1,993 88 108 1-1/ef Certificate - 2/1/50-B 
3/1/49 | 1-1/8f Certificate - 3/1/h9-C 3/1/48 | 3,553 - 3,553 | 2,922 400 231 1-1/¥ Certificate - 3/1/50-C 
h/i/ug | 1-1/8% Certificate - &/1/h9-D 4/1/48 | 1,055 - 1,055 | 963 - ge 1-1/W$ Certificate - 4/1/50-D 
1-1/6 Certificate - 6, z 6 4,301 - 4,301 4,106 - 195 ” ° 
shine ag Grease bons. GAB | aAgie | aieue - | sou | 93 - | 20 L, ee eee 
Total for 6/1/%9 5,315 - 5,315 5,019 - 296 
7/1/s9 | 1-1/8 Certificate - 7/1/%9-F 7/ife8 | 5,783 - 5,783 5,601 - 18e 1-1/0% Certificate - 7/1/50-F 
9/15/49 | 26 ‘Treas. bond - 9/15/49... 5/i5s/ae | 1,292 - 1,292 1,297 ‘ 1-1/8 Certificate - 9/15/50-G 
10/1/49 | 1-1/s$ Certificate - 20, 10/1/s8 | 6,535 - 6,535 6,2%7p - be 1-1/8 Certificate - 10/1/50-E 
Source: Bureau of the Public Debt. 3/ Beginning with the November 1947 operation, arrangements were made 
2/ Original call and maturity dates are used. between the Tr y end the Federal Reserve System whereby all or 
2/ Prior to the refunding operations of March 1, 1946, maturing issues a part of the System's holdings of certain maturing ané called se- 
were either paid off in full or the holders were given the privilege curities would be presented for cash redemption. 
of exchange into enother security in full. Beginning with that oper- p Preliminary. 


ation, some maturities have been split by the Treasury into a stated 
portion for cash retirement with the remainder covered by an offering 
of an exchange security. 











United States savings bonds were first offered for 
sale in March 1935. . Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1, 1941. For information on the terms 
and conditions of these bonds, see "Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 


Treasury Bulletin 





In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to watured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31, 1940 


(Dollar amounts in millions) 















































Amounts outstanding Percent of 
—— . 41scount accrued Retemptiens £//  wecurea | rateret- unmatured series 
discount debt bearing debt to jo gh roma 3 
accrued discount 
Weekes Bicaeesccecsd abgecetaens 204 52 255 251 4 - - 
Series B ecceccccccecs 370 93 463 Sad 9 - + 
Series C..... SPOS OES 1,010 264 1,27% 1,222 51 - - 
Total matured series.......... 1,584 408 1,992 1,927 65 - - 
GREE Bic iv ccvicttacneds rbtats 2,365 57% 2,939 1,125 - 1,813 38.29 
SEE Miicneacebccadscassnccnta 55,412 2,914 t 2h 933 - 33,393 42.75 
Series F... eeeelescbeniv’e 4,315 4 574 976 - 3, 21.3 
Series G....sscceseees ecesecece 20 ,263 - 20,263 2,529 - 17,734 12.48 
Total unmatured series......... 82,354 3, 7h6 86,101 29,563 - 56,537 34.34 
Total Series A-G....eseseeee he 83,938 4,155 88,093 31,490 65 56 537 - 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 


























Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(Doller amounts in millions) 





























RET Sales plus Redemptions 2/ Amount outstanding Percent of monthly 
setae oie / discount accrued Total Sales Accrued Matured Interest- redemptions to 
discount price discount | debt dearing-debt | amount outstanding 
Fiscal years: 
1935-1941. eeeeeeeteree 4,612 161 rose 459 447 12 = 4,314 ing 
pidessoenKedanueie 5,998 88 6, 207 201 ‘ - 10,188 - 
IGRS ccccoccccccecccccs 11,789 128 916 848 Bhi 7 - 21,256 - 
SCC eee eee eee 15,498 223 15,721 2,371 2,358 13 e 3% ,606 © 
pesececensceonnese 14,891 387 15,278 4,298 4,252 47 - 45,586 - 
SS ee 9,612 573 10,184 6,717 6,579 138 18 4g 035 - 
WaT ccoccccccccccccees ,208 691 7,899 5,545 5,32h 221 40 51,367 - 
esse 235 804, 732 5,113 4, 8h5 268 59 53, : 
We bceiscccssecettoee 7,141 927 A 5,067 4,720 p 347 p T3 56, : 
6,486 201 6 ,687 547 531 15 - 6,140 - 
9,157 102 9,259 349 3 6 ° 15,050 . 
»T29 169 13,038 1,585 1,5 9 * 27,363 - 
204k a0 1339 3,341 3,322 20 - ho ,361 - 
12,937 5 5,558 5,472 86 41 48,183 - 
1,427 6h0 067 6,427 6,243 185 87 49,776 ‘ 
6,698 The page 5,126 4,889 237 122 52,053 - 
7,295 872 8, 7 5, lbh 4, B40 303 146 55,051 = 
647 99 16 476 433 43 115 55,352 86 
599 66 665 369 338 31 100 55,663 66 
590 69 659 bho hoT 33 89 55,893 -79 
45h 64 518 398 370 28 83 56,019 71 
433 B 507 415 386 29 8 56,116 Th 
485 104 589 451 418 p 33 p BB 56 ,260 -60 
511 104 614 425 394 p 32 p 69 56 ,453 75 
hg Tl 520 439 405 p 34 p 65 56 ,537 78 























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 























UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series E, F, and G by Periods 
(Dollar amounts in millions) 



































sigh Sales Redemptions 2/ Amount Pereent of monthly 
Period Sales }/ Accrued | plus Sides Jocruea | Cutatanding 
: . discount Seen Totel | orien | as , (interest- to amount 
Series E, ¥, and G 
t 

ag 664 e 664 1 i i. 6 58h af 
Seeeeeeeeeeeeeeeeeeeeeeee 5 2 5 « 

seprnoeersesi=Coaenszonet sd 178 36 13'Bee a 1% 1 17;648 on 
eee eeeeeeeeeeeeserese ne 127 15,625 2,292 2,286 6 30,98 = 

Mi cnéctecsdeccegahsnseesod ,892 26h 15,175 4,156 4,134 21 ,000 ad 

9,612 467 ,07T8 6,408 6,337 7 sed} ‘ 
30208 583 1,792 5,063 4,954 109 398 - 
7235 694 ¥ 6,929 4,597 & 453 bk 50,730 ad 
2,537 - 2,537 14 wu - 2 - 
357 12 9,169 aus 2h5 . aay # 
T29 Tm 13,804 1,504 1,502 2 x < 
. 70h 195 16,239 3,263 3,251 12 ? ia 

Wc ccccoccceccccgaposococcs an . 379 13,315 5,332 5,293 39 b a 
poavecoccccecegbhedeoesoos 5 533 | 7,961 ,038 5,941 97 46, - 

WaT ccccccccssscedgbesecoces 6, 69% 633 7,327 4 645 4,522 133 Bolt - 

WBS cis cisdissscvescccvececd 7,295 764 8,059 4,568 & bok 164 52, - 

Months: 

W9b9-Tanuary...cscscecceseces 647 83 a 359 345 st 53,1 67 
PeOruary..scccccccsesece 599 57 7 291 279 12 53, Sh 
Mas cccccccescsocccece 590 62 652 369 35% 15 53, 69 
ABIL ccccccccccsccccese 45h 59 513 3hk 3 15 53,990 6h 
llaasiedesveahah genset 433 69 502 358 343 15 5h, 134 66 
TBs rccdicccsceccsoscces 485 98 583 38h 368 p 16 p 54,333 71 
Fn > = ee 91 602 357 342 p 15 p 54,577 65 
po CII 3 SEI to 63 512 365 349 p bp * 72h ‘67 

Series E 
Fiscal years: 

Walocccoccccccccceeseecccece - 20 * * - 203 S 
SOCCER ESE OEEe yo 1 338 60 - 60 * id ad 

WBvcecocccocccccesssececess 271 P| 30% 689 688 1 1, » 

11,820 11,938 2,100 2,095 5 21,125 ~ 

11,553 rt 11,818 3,846 3,825 20 ses | 2 

bay a PAR eo 2783 69 page ‘ad 

ay 633 4659 3725 3,689 38 31/825 . 

SD vaciiicisdcesvocccsosuece 4,278 753 5,032 3,530 3,370 p 160 p 33,127 ° 
Calendar years: 

WRecaccoscoiccecesgsgevoces 1,145 - 1,145 1 u - 1,134 - 
IIS MEER iS BRE 5,989 10 5,999 209 209 * 6,923 - 

IDN3Z ep ecccccececcvecesseccers 10,344 7 10,414 1,380 1,378 2 15,957 - 
SOCCC ETOH EHOHEH EB OSES ms 182 12,562 3,005 2,993 u 25,515: baad 

WS. ccccccccccccceveceeccoes " 23 10,175 +963 4,925 38 9727 - 
PEPER PEPE SESE PETES sen <4 te Sos 3,330 2 30.883 ‘¢ 

 SaReRgNR Mimet e:5s25am 22k 606 43920 3,728 3,575 154 327168 ° 

Months: 

Wh9-Tanuary..sccesessecceses 438 i i) 513 282 269 13 32,4: 87 
PotrUary...cscserececees 53 439 22h 213 nu 32,6 69 
MOTOR. cocccccccccccccecs 415 57 472 305 291 lh 32,800 93 
APWAL. cccccccccccecccccs 331 5h 385 28h 271 u 32,901 86 
Siicscsadeccdeadtaassese 322 by 386 290 276 ub 32,997 188 
PMc cedscccegeceaceses 359 89 hh 317 302 p 15 p 33,127 6 
TALY. ccccccecsecevecececs 378 81 459 263 269 Pp lb p 33,303 2 

329 59 388 298 283 p 15 p 33,393 . 


AUQUBt. ceecccesecescccce 





























Footnotes at end of table. 


(Continued on following page) 

















Table 3.- Sales and Redemptions of Series E, F, and G by Periods - 


UNITED STATES SAVINGS BONDS 


(Dollar amounts in millions) 





Treasury Bulletin 





(Cont inued) 



























































Period Gales Accrued plus and pon eee 
ons 
- v/ discount | accrued Total Sales Accrued to amount 
discount = ia nn joutetanding 
Series ¥F 
67 - 67 * ° - 67 - 
435 e 435 3 3 ad 499 rd 
eg 2 760 7 17 * 1,2k2 . 
9g 611 57 ° 1,996 - 
dese 679 19 698 8&9 88 1 2,60h - 
1946 e coe OT es bho 1ag 147 3 2,895 ° 
lbcscnccecebaceeubeakiooces 73 B 345 216° 204 p 12 3/586 : 
208 . 208 * * - 207 ° 
652 2 654 7 7 sd 854 - 
La 2 750 35 9 . 1.3 . 
508 25 4 we 108 1 2,793 " 
325 a) 365 189 18 ~ 2,969 "4 
342 3h 396 203 196 7 3,162 . 
498 67 566 222 21 u 3,505 e 
29 9 38 19 18 1 3,52 5h 
32 . 36 18 17 1 3,542 51 
cpadbéaes 26 5 31 15 us 1 3,558 43 
AGPAL co cccccccesesoccces 8 5 2k 16 15 1 3,566 45 
MP ncccacccacdeqoapecece 5 23 1 pT) 1 320 49 
TMB cccccccccdsecesccece 20 9 29 15 p lp 3, AS 
JULY. seeeececerscecesers 17 10 27 18 17 P lp 3,393 “32 
Mec svecedavessesces 16 5 21 16 6p lp 3,598 46 
Series G 
395 - 395 1 1 - Z 
2,032 - 2,032 2 12 - - 
2 - 2,759 “6 © 3 
2, ° 2,876 we 3s : : 
2,658 i 2,658 220 220 ? « 
2,465 - 2,465 348 348 - - 
~ SR Es Saee  e 
2,390 - 27390 its ds . - 
1,185 - 1,185 2 2 . 1,183 - 
2,516 : 2,516 29 29 : 3,669 - 
2’851 : 2’Oon 1m 1m : a’osi : 
- 2 7 o 
2/520 P 2/520 26k 264 : 11/988 . 
2,637 - 2,637 426 426 - 13,397 = 
2,267 - 2,267 512 512 - 15,152 - 
2,573 . 2,573 618 618 - 17,108 - 
Months: 4 
WhO-Tanuary....cceccsecccecs 180 - 180 57 57 - ‘3 
FoUruary..sccccececececs 182 - 18 kg 4g - ‘ 
Melis osccccedntdiccose 149 - 149 kg ng - 28 
AGMA ccccccccecccccccoce 104 104 ah 4h -25 
MOY. ssesseces Geadaacncee 93 93 51 51 +29 
BBs cccvcvecececeqecces 107 - 107 51 51 +29 
PAFeccccccccescccecs 15 . 5 6 56 +32 
RUMBBcccccccasecescoces 4 104 - 104 50 50 -28 
Source: Treasury Statement; Office of the Treasurer of the U. 5. June 1947, it was possible to distribute by series all sales re- 





ported as unclassified in the Daily Treasury Statement. 

F, and G. These amounts 2/ Series E redemptions include small amounts of unclassified Series 
as A-D redemptions beginning with October 1944, and emall amounts 

also of unclassified F ani G redemptions, beginning with June 




















October 1949 





Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 









of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see “Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31, 1949 
(In millions of dollars) 






































Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes debt debt 
Berles Acccccccccccccccccscecsccvccccocecocce 407 3/ 405 67 1/ 338 2 - 
tba Bicocscciscvccccdexisesecbnamilabecace 4, obb 4 Obs 182 3/ 4,761 * - 
BeP8OS Crvcccccecoccsccesecesesccocecssvceses 32,438 2/ 30,997 9,919 21,078 26 1,414 
GR Dien cin cdncscedisivaccstacbsvacasaes 6,053 700 254 URE - 5,353 
GOR 66s S ee cnn cass ccodetnescscsugasedcesées 43 ,Bhe 37,046 10,422 26 ,62h . 28 6,768 








Less than $500,000. 


Source: Office of the Treasurer of the United States; Daily Treasury Statement. 
Uy Includes exchanges in connection with the offering in September 1942 of Series A-1945 and Series C. 
’ 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 




































Redemptions Amount outetanding 
Period Sales Matured Interest- bearing 
Total For cash Tor taxes debt devt 
Fiscal years: 
Waa dsccvcciiccccccscitccecsesesccooecos 8,954 5,970 462 5,508 - 9,448 
WW ecccocccccccccccecccocccccccessccosece 7,016 6,396 543 5,853 re 10,068 
Poecccccccocccocceceoccoeseceseooccees 3,525 6,873 2,602 4,271 9 6,711 
WNT occcoccccccccccscccseccccsesccscesoose 3,057 4,194 2,182 2,012 23 5,560 
00660 bcdcdccccvccsicocosecesboedesece 2,144 3,301 1,971 1,330 32 1398 
WW cccorcccesccscsccscosececcesecoscooese 3,994 3,531 2,078 1,452 29 h, 

: 108 8,302 
sce Fie cc ccccvbsGesiccstWbdecscescedbbes 958 3,331 223 3, - 
Silicntasccbseusesesnhavinnedeadatednaians 8,533 7 abt 590 63497 " 9,748 
IDS. cccceee 5, 50h 6,966 1,637 5,329 51 8,235 
DNB ..eveee 2,789 5,287 2,332 2,955 63 3,786 
1h7..esceee 2,925 3,241 1, ee & 23 
IGWB. cccccccccccccccsece 3,032 3,869 2, kbs a3 63 572 

Months: 

AIUATY oc cccccccccceccccccccccccccses 223 188 1he 46 53 4,618 
bas Sea 164 146 117 - 47 4,641 
March..sccesecees 202 469 135 3 38 4,383 
ABPALcoscccoceces 262 162 127 35 34 4,488 
eeeeeeerereree a 123 98 25 32 4 692 

| Aa IORI RRC IRE: 8 ae 4h 147 302 29 4) 960 
TULF ccccccccececsvesecesesnsesevaces 1 096 252 29 28 9 705 
RAGE di ciscbiccdeskdecnthbisbotbes 1,159 98 “2 22 26 6,768 














Source: Office of the Treasurer of the United States; Daily Treasury Statement. 
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OWNERSHIP OF FEDERAL SECURITIES 













Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 































































































aa Interest-bearing securities issued Interest-bearing securities guar- 
Pe by the U. S. Government anteed by the U. S. Government }/ | 
Matured 
Total Held by U. 8. Government Hela by private Hela by | Held by private 
End of aves euanunte Held by tare U. 8. debt 
fiscal rte ten Federal ou Government 1 gas and 
year ties out Totel Reserve Total | investment devt 
or month | stanting| out- Public Banks - Public | oyt- | accounts Public | bearing 
standing Public | non- public Public | non- standing| &=4 Public |non- no 
Tote] | market-|market- | Special) market- | ote) | market- | market- Federal | market-/market- | interest 
able able iseves | able able able Reserve able able 
issues | issues iesues issues issues Banks issues | issues 
i/ 2/ 3/ y 
19%2..... | 76,992 71,968} 10,340 | 2,452 3 7,885 2,640 | 58,988) 45,481 | 13,507 | %,549 287 4,262 : 47h 
1983.2... | 20°796 | 1957380] dhionn | 3° 7 20,87 7,149 | 12h, 1s2 oh 9h 297493 W092 285 3,738 68 | 1,308 
IDbs...ee. | 202,626 | 199,583) 18,920 | 4,623 10 | hk, 14,899 ,»T25 | 120, ,5 | 1,516 180 1, 150 1,567 
19N5..0+06 | 259,115 256 ,357| 2h,93% 6,105 17 18, 21,792 | 209,630 | 153,422 | 56,209 409 6 28 373 2,350 
1946..+00. | 269,899 268,111} 29,121 | 6,759 30 22,332 23,783 »206 | 159,064 | 56,143 467 9 34 hob 1,321 
1947..0+0+ | 258,376 255,113 | 32,809 5,407 36 27,366 21,872 | 200,432 | 1h 59,010 83 2 37 45 3,179 
1968...... | 252,366 | 250,063 33,79 5,401 | 137 | 30,21. | 21,366 | 192, is3 978 59,370 69 ; 27| 2 | 2,236 
1989... 252,798 250, 762 ? 5,37 12h 32,776 19,343 193,145 130, 31 62,714 os al 13 nu 2,012 
1949-Jan.. | 252,656 250,435 | 37,405 5,519 126 31 22,109 | 190,921 | 129,332 | 61,588 32 sd 12 20 2,190 
Fed.. 252, 787 250,603 | 37,501 | 5,571 | 126 a 223k 190,760 "Be 61,907 2e * le 10 | 2,102 
Mar.. | 251, 249,573 | 37,664 5,613 12h 9206 | 21, 190,221 | 126,346 | 61, 20 * 12 8 2,072 
Apr.. | 251,553 2h9 ,509 | 37,519 5,562 12h 31,833 21,094 | 190,896 | 128,794 | 62,102 19 ° le 7 2,025 
May.. | 251,912 | 249,890) 37,533 | 5,49% 12h | 31,9124 | 19,708 | 192,652 | 130,254 | 62,399 20 - 12 8 2,003 
June. | 252,798 250, 162 38,27% 5,37 12h 32,776 19,343 | 193,145 | 130,432 F oh ° 13 u 2,012 
July. | 253,902 251,880 | 38,520 5,347 12h 33,049 18,529 | 194,831 | 132,083 | 63,748 22 13 9 2,000 
Aug.. | 255,879 253,921 38,850 5,370 123 33,358 | 17,446 | 197,625 | 132, 6h, os - 13 u 1,934 
Source: Daily Treasury Statement for total amounts outetanding; reporte / The total amount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. S. Govern- vestors is calc Re Te cee on teen 
ment investment accounts; and reporte from Federal Reserve Systen the amount held by U. 5. Govermment investment accounts and Federal 
for securities held by Federal Reserve Banks. Reserve Banks. 
Ee Tp et Ey! 5/ All public marketable issues except R. F. C. notes in the amount of 
Includes accounts under the control of certain U. S. Goverment $115 million for 1943 and $176 million for 1944, 
agencies vhose investments are handled outside the Treasury; ex- Consiste of Commodity Credit Corporation demand obligations stated 
Cludes Federal land banks after June 26, 1947, when the United eas of the close of the previow month 
States! interest in these banks ended. * Less than $500,000, 


Table 2.- Net Market Purchases or Gales of Federal Securities for 
Investment Accounts Handled by the Treasury // 





















































(In millions of dollars; negative are net sales) 
Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nor. Dec. 
WA. ccvccccccccccecesecccccoccce -9.5 -20.9 -5.7 “1.6 A ? - - -.3 ohh -.3 “1.1 
IAL. cccccecccccccccsccccecsocses -2.8 12.0 - -07 -.2 ‘ ° - * «.2 . 60.0 
IRBs ccvecccccsccccccccoccoccecos -5 30.0 5.8 3 . 3 -2.3 -8.4 “4.5 1.0 - - 
Sea cores psensuntsneinsocace “14.5 -90.3 “72.9 4 -35.2 -145.8 44 -15.8 “2.7 - -5.0 4.8 
WDM. cccvccccccccodccccccccoceces -9.9 be “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * “5.9 -12.0 
WD ccccdcccccccccccccecececsooes -67.5 ol 5.9 -55.6 -34.4 -56 4 “17.0 -.2 -12.5 3 - - 
WG ccrcerccecsescecocessooccccse 8.1 -.7 tad 3.3 ok -69.8 -157.8 “41.2 -T.1 -12 0 -57.6 * 220. 
Been recerernsermsontnconeseoes | - | ~61.3 -336.6 | -359.2 | -609.1 | -308.1 | -123.1 th 221.0 é6.k 
IPRS. cccccccccccceccccccscsocccce -.2 176.9 | 106. “12.1 -30.4 1.1 5.4 i 7.2 od -8 
WAP s ccrecececccccccccececccecece 8.8 -1.8 5.1 1.5 -54.7 -88.4 «1 3.8 
2/ Consists of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they excluie those 
or guarantee’ by the U. S. amen Se trust funds which by lew Government investment accounts for which investments are not 
are under the control of the Secretary of the Treasury or of the Treasurer handled by the Treasury. This table also incluées purchases 
of the United States, ani (2) accounts under the control of certain U. 8. umier Section 19 of the Second Liberty Bond Act, as amended, and 


Govermment agencies vhose investments are handled through the facilities excludes the Exchange Stabilization Fund. 
of the Treasury Department. It will be noted that these transactions * Less than $50,000. 























OWNERSHIP OF FEDERAL SECURITIES 


Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values 1/ - in billions of dollars) 















































Hela by banks Held by nonbenk investcrs 
End of ’ Other 
month Commercial Insurance corpora- 
Total tions and 
banks 3/ companies 
tions 5/ 6/ 
1939-December......+ 18.4 15.9 2.5 29.3 10.4 6.3 2.6 6 
1DhO-June..eseresees 18.6 16.1 2.5 29.9 10.3 6.5 2.5 Tl 
December....... 19.5 17.3 2.2 31.5 10.9 6.9 2.4 7.6 
IDb1-Fune....esecees 21.8 19.7 2.2 33.5 1.5 7.2 2.4 8.5 
December....... 23.7 21.4 2.3 ho .6 1.2 8.2 kh 9.5 
1Gb2-Tune..seesecere 28.7 26.0 2.6 48.3 18.4 9.2 5.4 10.6 
December.....+-+ 47.3 41.1 6.2 65.2 2h.5 1.3 u.6 12.2 
1943-March. eeeeeeere 50.1 kh 2 5.9 69.8 27.7 11.2 12.1 ae 
pebehesaese 2: 52.2 7.2 81.4 31.7 13.1 15.5 3 
béenes 7.2 58.3 8.9 95.1 36.0 14.7 20.7 15. 
December....... 1.5 59.9 11.5 98.7 36.4 15.1 20.0 16.9 
19bb-March..ccsssoee as 64.0 12.1 110,8 43.6 16.4 23.4 18.1 
TUNG ss ceesccecs 3 68.4 14.9 119.3 46.5 17.3 1.3 25. 19.1 
September...... 87.1 1.5 16.7 123.9 49.2 18.3 7.7 2h. 20.6 
December....... 96.5 71.7 18.8 53.5 19.6 8.3 21.7 
19b5-March...cseseee 9T.b Z:1 19.7 54.9 20.4 ry | 22.9 
TUNE sc ciscsceees 106.0 2 21.8 59.8 22.7 9. 2h.9 
Weenies 107.3 84.0 23.3 60.7 22.5 10.0 26.6 
December....... 115.0 90.8 2h.3 64.8 2h 10.7 
1946-February (Peak) 116. 93.8 22.9 64.6 2.8 1.1 
eeeeereees 112. 904 22.6 64.8 25.0 11.2 
JUNO. cscceccese 108.2 4 3 64.1 25.3 11.5 
September...... 104.3 8.2 0 64.0 25.4 lu. 
December....+.+ 97.9 % 5 23.3 64.9 25.3 ll. 
19hT-Mareh...sessees 94.2 11.5 22.6 66.5 25.1 12.0 
TUNE ssesscscees 91.9 7.0 ? 21.9 67.1 25.0 ‘12.1 
September...... 92.2 9 22.3 66.7 2h.7 12 
Decetiber.....++ 91.3 oT 22.6 66.6 2h.3 
1948-January.....+++ 3.9 or 21.9 es 2h. 
February....+.. 0 1e 21.0 7 23.9 
March..sscseses 88.0 65. 20.9 66.8 23.8 
pes 8.5 66.1 20.3 66.8 23.5 
$c gcdccceoucs 86.2 65.6 20.7 66.9 23.4 
TUNG ccescsecces 85.9 64.6 21.4 67.0 23.2 
TULF sccccsecses 86.4 ok 21.3 67. 23.0 
August..cccsess 86.4 3 21.6 67k 22.6 
September...... &.8 62.4 23.4 67.4 22.3 
8.0 63.0 23.0 67.5 21.9 
85.6 62.4 23.2 67.5 21.7 
65.8 62.5 23.3 67.6 21.5 
1949-January.....++ &.8 62.7 22.1 67.9 21.6 
Fobruary...++0- 8.5 62.2 22.3 68.2 21.5 
March. .scsccces 62.3 60. 21.7 68.6 21.4 
ABMAL. oc cocccece 83.0 61.9 21.1 68.4 21.2 
GF. ckcecccens 82.5 62.8 19.7 68.7 21.0 
pebbesvedsin 82.5 63.2 19.3 68.8 20.9 
TULY Pesecccese 83.4 64.9 18.5 68.9 20.7 
in special ing notes issued by the U. * 


1/ United States savings bonis, Series A-D, E, and F, are included at current 


guaranteed 
3/ Consists of commercial banks, trust companies, and stock savings banks in 
the United States and in Territories ani insular possessions. 


ee eet nae one Weciewe 


























Government. 

Holdings by Federal land banks are incluted under “Other corpo- 

rations end associations” instead of "U. S. Government invest- 

ment accounts” beginning with June 30, 1947, since the propri- 
interest of the United States in these banks ended 


investment funds of Stete and 
and their agencies, and Territories and 


etary 

June 26, 1947. 
Consiste of trust, sinking, and 
local governments 

insular possessions. 

Pp Preliminary. 








The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies inoluded 
in the’ Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
inthe United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, JULY 31,1949 


Treasury Bulletin 





_.. Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks }/ 


Insurance companies 





Classification 


530 
mutual 


savings 


330 
life 


624 fire, 
casualty, 
and marine 


U. 8S. Government 
inves taent 
accounts and 
Federal Reserve 
Banks 





Interest-bearing securities: 
Public marketable....cscscssececeees 
Public nonmarketable 4/ 5/........ 
Special 1eeues....sssceees 


14,973 
548 


3,913 
457 


23,876 
12h 
33,089 





Total interest-bearing securities...... eee 


15,521 


4,370 


57,089 








Matured debt and debt bearing no interest 6/.. 





Total securities issued or guaranteed by the 
U. S. Government J/..sccccccereescececcceces 
































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks }/ 


Insurance companies 





Classification 
7,273 


530 


ccumercial mutual 


savings 


330 
life 





Type of security: 
Iseued by U. S&S. Government: 


Treasury bills 
Certificates of indebtedness.......+++. 














FJOOTS oc cccccccsccccccssecseseses 
Various (Federal Housing Administration 





















































Footnotes at end of Section II. 
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Section I. - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 













Iseue 






(Tax status 9/ is shown in parentheses) 





Held by investors covered in Treasury Survey 








Banks }/ Insurance companies 
7,273 530 330 62h fire, 
commercial mutual life casualty, 
2/ savings and marine 






U. 8. Government 
inves tment 
accounts and 
Federal Reserve 











sccecececeteccnseeces any 


1949-G....++++-( taxable) 
1-1/6 December 1949-H.........( taxable) 
1-1/6 January 1950-A.........( taxable) 
1-1/s$ February 1950-B.........( taxable) 
1-1/6 March 1950-C....+++++( taxable) 
1-1/6 April 1950-D.....++.+( taxable) 
1-1/4% June 1950-E.....++++( taxable) 
1-1/4 July 1950-F....+.+++( taxable) 








Total certificates of indebtedness........+ 


Beene sores: 
1-3 April 
Treasury bonds: 
"Bank eligible: 


oh September 1949-51...( taxable) 
& December  1949-51...(taxable) 





1950-A..+e+ee0+( taxable) 









fi 3-1/8 December 1949-52.( partially) 
V 2-1/2% December 1949-53.(partially) 
/ J March 1950-52... .( taxable 
y 2-1/o% September 1950-52.(partially 
\ os September 2939-38. --{tamato} 
Mu 1-1/2% December 1950......(taxable 
\ 2-3/u% June 1951-5h.( partially) 
/ os September 1951-53...( taxable) 
N] 3% September aa comer 
J 2-1/6 December 1951-53.(partially) 
/ 
. December 1951- -o+( taxable 
Y ws March ieee, taxable 
\V 3 June 1952-54... taxable 
iy 2-1/W% June 1952-55. ..( taxable) 
NT r December 1952-54...(taxable) 
v ' % June 1953-55. (partially) 
V 2- i 6. 
’ ous une 1954 - partially 
y 2- March 1956-58...( taxable 
2-3/u6 September 1956-59.(partially 
2-1/4 September wR ions 
\ 2-3/e% June 1 (partially 
2-3/46 December 1960-65.( partially) 
2-1/2% September 1967-72...( taxable) 


Total bank eligidle....sscocesessssees 








3,617 





16 


3 37 






















6,535 2,09% 57 9 

519 310 6 2 16 18 
5,695 2,051 36 9 136 725 2,737 
1,993 78 16 1 ho 108 1,042 
2,922 1,042 20 2 50 69 1,168 

963 363 4 1 17 4ge 
5,019 2,032 36 12 8 953 1,905 
5,601 1,345 19 * vr) 2,519 1,643 




























































29,246 10,023 193 37 561 6 644 11, 788 
3,596 1,841 ho 1 100 398 1,216 
1,292 TT ke 22 26 eke 186 
2,098 1,321 &9 4 58 170 455 

491 366 3 * 13. 25 Bh 
2,796 aah 6 1 6e 3 oo 
1,963 1,3 55 22 
1,186 "991 6 1 3 81 ug 
4,939 2, 889 127 291 97 403 1,131 
2,635 1,532 26 1 39 * 1,038 
1,627 1,327 4 1 47 ge 156 
7,986 4,998 297 305 164 699 1,523 

735 492 3 * 30 64 167 
1,118 969 - a 5h 4o 52 

510 36 10 2 18 9 Ge 
1,028 Ed 138 iB 20 8 217 
5,825 & ,Ohe 211 8h 121 NW) gel 
1,501 929 122 152 38 120 140 
8,662 6,077 313 290 191 291 1,500 

725 658 ® - 28 * 
681 597 1 * 31 2 
2,611 1,637 2 1 122 158 
1,449 798 Te 292 21 62 
= 812 1 1 48 ke 
3, 2,540 186 200 121 110 

919 762 2 1 TT 1 

1,485 1,174 1 4 7) 12 
2,716 1,958 18 68 22 151 

60, 789 41,363 1,836 1,784 1,648 3,495 








Footnotes at emi of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 


















































































































































* 
Held by investors covered in Treasury Survey 
tt Total Banke )/ Insurance companies U. 8. Govermment | Held by 
—— co ram, | mein | Sees 
outs tand- 17,273 530 » te and 
(Tax status 9/ is shown in parentheses) ins . iat rea 330. pono accoun’ Fy) 
savings end marine | Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/0 June 1959-62... a ers 5,284 101 1,787 488 369 The 1,837 
2-1/Wh December 1959-62.. ble) 3,470 173 696 292 221 848 1,239 
2-1/2% June 1962-67.....(taxable) 2,118 20 563 839 Tl 214 405 
2-1/26 December 1963-68.....( taxable) Ae 17 621 1,142 145 348 557 
2-1/2% June 1964-69.....( taxable) 3,761 32 1,109 1,452 89 178 901 
2-1/2% December 1964-69..... ( taxable) 3,838 22 869 1,316 18 468 1,046 
2- March 1965-70.....( taxable) 5,197 65 477 2,169 102 1,112 1,272 
2-1/2% Merch MTlesees (taxable) 3,482 52 = 1,446 61 . 688 831 
2-1/2% June 1967-72.....( taxable) 7,967 Tm 1, 2,103 dal 1,812 2,548 
2=1/2% December 1967-72... +22 teenie) 1, 368 1,132 1,892 ake 3,077 4,977 
Total bank restricted..........+0+ eeee 49 ,636 927 8,906 13,140 1,564 9,487 15,613 
Total Treasury bonds........++ Cccccccces os 110,426 42,309 10,742 14,926 3,212 12,982 26 ,257 
Other bonds: 
Postal savings bonds...........++.(wholly) 1m 13 * 1 1 36 60 
Panama Canal bonds.......++++++++-( wholly) 50 1 - - * - 48 
Total other DOMdS.....seseesscceccceceeces 161 lb * 1 2 36 109 
= 
Guaranteed securities: 7/ 
setavas Seeseag Administration deben- 
cecccseccecccsccceseee( taxable )}/) 13 5 1 6 * - 1 
Total public marketable securities.......s.+++ 154,972 57,809 | 20,992 14,973 3,913 23,876 43,420 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks i/ Insurance companies U. 8. Government | Held ty 
Issue enous beh inves tment all other 
oute tand- 7,2T3 530 0 fire, accounts and investors 
(Tax status 2/ is show in parentheses) ing commercial mutual tite casualty, Federal Reserve 3/ 
2/ savings and marine | Banks 
United States savings bonis: 
Series D &/... eateceee 1,876 61 2 2 6 * 1,80 
Series E 4/. 33,303 ° ° ° ° 1 33,302 
Series F 3,593 337 17 31 57 1 3,151 
Series G....sese- 17, 681 694 479 22h 346 15 15,924 
56 53 1,092 498 257 408 17 54,181 
5,705 98 ® 1 13 7 5,586 
376 328 ® - - - 48 
. (taxable 385 . . - - ° 385 
Treasury bonds, investment series (taxable) 95h 188 123 291 36 100 217 
Total other U. S. securities.......+. ececee 7,420 614 123 292 4g 107 6,236 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
Obligations.....sceessses Sbecece ( taxable) 9 5/ - . - . 5/ 
Total public nonmarketable securities 5/....... 63 ,882 1,706 621 548 457 12h 60,417 
— 









































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1949 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors co a4 in Tr 'y Survey 
P Total Benks 1/ Insurance companies U. 8. Government | Hela by 
— amount nan e iii investment all other 
(Tax status 9/ is shown in parentheses) yal commercial mutual a. casualty, eo tare + ay ey 
2/ savings and marine | Banks 
Federal Soteemeteate credit banks: 
Debentures. ..sscsesececcoscesseee( taxable) 622 431 kl * 17 - 132 
Federal home loan banks: 
1-3/u$ September 1949 (Notes)....( taxable) 120 6 1 = m 3h 
rng September 1949 (Notes)....( taxable) 52 51 1 - - * 
1-5/8 January 1950 (Notes)....(taxable) 43 27 3 - ° - 13 
Total Federal home loan bank securities... 215 154 10 - 4 ~ 47 
Federal land banks: 3/ 
1-1/2% October 1948-50 a foenae) taxable) 146 122 3 * 4 - 17 
1-1/¥% May 1950-52 taxable) 223 153 2 1 1 - 67 
l-1/O% January 1951-53 (Bonds) (taxable) 186 160 * * 1 - 25 
2-1/u$ February 1953-55 (Bonds) (taxable) 1s 88 & . 2 ° 19 
Total Federal land bank securities........ 669 522 9 1 8 - 129 
Excludes trust departments. 9/ Federal securities fall into three broad classes a pen respect to the 
then. 


=< a 


ag 


Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as « 
separate classification, but they are no longer so reported. 

Includes those banks and insurance companies not reporting in the 


Treasury Survey. 

United States savings bonds, Series D, E, and F, are shown at 

current redemption values. They were reported at maturity value by 

the banks and insurance companies included in the Treasury Survey but 
have been adjusted to current redemption values for use in this statement. 
C. C. C. demand obligations in the amount of $9 million, all held by 
commercial banks, are shown only in the total amount outstanding; holdings 
by reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 3. 


imposition of Federal income taxes on income derived from 
"Wholly" tax-exempt securities are those with the income exempt from 
both normal tax and surtex. "Partially" tax-exempt securities are 
those with the income exempt from the normal tax except that in the 
case of partially tax-exempt Treasury and p eeyy bonds, interest 
derived from $5,000 of principal amount owned by any one holder is 
also exempt from the surtax. “Taxable” securities are those with 
the income subject to normal tax and surtex. 

Includes F. H. A. a 3 see footnote ll. 

A emall indeterminate amount of these debentures is partially tax- 
exempt. 

United States savings bonds sold prior to March 1, 1941, are per- 
tially tax-exempt; those sold on and after that date are taxable. 
The a interest of the United States in these banks ended 
on June 26 -% 

Less than $s00 





“ER EG 











Market quotations shown here are over-the-counter 
Closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, "Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 


Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Teble 2.- Certificates and Notes (Taxable) 


































































































entiaia Bank discount toms Yield 
out- Maturity Issue Change in out- Description Issue Change in 
s date date 8 date 
(Mi2l240ns) Bid Ask Mean on ( ons) Bid Ask Mean son Geman A 
Certificate of indebtedness: 
$901 9/1/s9| 6 /e/a9 / / 96,535 |1-1/sh -. 10/1/49-G | W/i/sd| .996 | .o% 90%) =e 
905 9/8/n9| 6 /o/ug om 9% & -.01% "519 |1-1/e - 12/5/s9-8 12/8 90 | .& 85 -.10 
= Hy 4 vaste 148 = 9 -00 5,695 “ - 1 /50-A Hay 1 1.02 ae ay 
9/22 9| 1. J 1.00 +.01 1,993 | 1- - 2 B 2/ifag | 1. 1.01 f j 
901 9/29/u9| 6/30/49| 1.06 9h 1.00 +.01 2,922 |i-1f’ - 3/1/s50-c 3/Aife9 | 1.05 | 1.03 1.0% +.02 
gol 10/6/a9 T/T/s9| 1.06 98 1.02 +.03 963 j1-1fh - & -D k/ifag | 1.08 | 1.00 1.02 -.01 
901 Ry Bi Ahe4 1.06 98 1.02 +.03 5,019 _s - 6/1/50-E 6/ifag | 1.08 | 1.06 1.07 +.01 
os | eel eel is | el ke | SS ome Nie : hates | shone (ime lime | iol 
el é - +. -1, - 9/15/30-G 9/15/49 10 1. ° - 
1,000 11/3/49 /a/u9| 1.06 1.00 1.03 . 
1,002 u/ro/fag| 8/11/s9} 1.06 1.00 1.03 - 
es | Bs) da te | ie) a): sn 
’ ° 1. ls - 
2/ | wAfs| gs/ifg! 1.06 1.03 1.0% m 3,596 {1-3/8 - &/1/s0-a | 9/15/48 | 1.06 | 1.0% 1.05 +.01 
Footnotes at end of Section II. Footnote at end of Section II. ‘ 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Yielé Price range 3/ 
Change 
snout bis a = Change! tesue Since first traded In 1989 
stand ing Bid | Ask | Mean [MO | tiret | SFR | date 
(Mi2140ns) from | call | lest High Low High Low 
last month 
month Price Date Price Date Price |Date Price | Date 
Treasury bonds - benk eligible: 
$1,292 | of - 9/15/49-51 J , hf - - - | 5A5 +28 | 3/2/46) 100.02x ©8/29/%9r1 100. 7| 100.02 | 8/29 
2,098 | 2 - 12/15/49-51 5//100. 10 8 100.13 | -.01$| .50%/ -. 7/5, 10-00 2/06 | 100.03 Wan 100.8 Jk 100.13 | 8/31 
3 : . ye oe [anos (201;00 [200-313] 01 im “08 * 3 aa Arne 100.08 wee wy i 1a ea 
2,635 | 1-1/e - 12/5 100.17 |100.29 |100. ‘00 | 1.06 | -.03 | 6/1/e5| 102.15 | 3/11/46| 100.08 /xb| i00721| 1/8 | 100:19 | 47s 
7,98 | 2 - 9/15/51-53 [101.221 |101.23 |101.22 | -.02 | 1.16 | -.02 | 9/25/%3/ 108.18 | 3/11/%6/ 100.03 | 11/8/43 | 101.27 ye 101.10 | 2/26 
510 | 2 - 12/15/51-55 {101.30 |102.00 |101.31 | +.02 | 1.13 | -.05 | 12/15/h1) 108.26 | 3/11/k6/ 100.01 | 12/5/k2/ 102.01/ 8/17} 101.11 
1,024 | 2-1/2 - 3/15/52-54  |303.09 /103.11 | 103.10 | +.03 [1.17 | -.08 Py 107.1% | 3/12/46| 101.04 | 3/20/41} 103.212 Ye 26 | 5, 
5,825 - 6/15/52-5h [102.04 [102.06 |102.05 | +.02 {1.21 | -.05 ie Prete | 2/18/46 | 100.08 | 7/2h/sk | 102.08) 8/11 / 101.13 | 1/3 
1,501 | 2-1/6 - 6/15/se-55 102.28 |102.26 |102.25 | .00 |1.23 | -.03 | 2/25/ke/ 106. 2/9/s6| 100.16 | 2/18, 102.31| 7/15 | 102.02 | 1/3 
8,662 | 2 - 12/15/52-54 102.12 |102.14 | 102. +.01 [1.25 | -. 12/1/bs| 105.90 | 3/11/46 | 100.09 | 12/19/k4 | 102.16) 8, 101.14 
1,bb9 | 2-1/2 - 3/15/56-58 [106.15 |106.17 | 106. +.1s 1M "08 6/2/e1) 110.22 | 2/8/46) 101.30 | 12/26/b1| 106.17) 8/8 | 103.29 
3,883 Q-1/h - 9/15/56-59 |105.03 |105.05 |105.08 | +.13 | 1. =f 2 107.16 | &/6/%6| 100.01 2(s9/es 105.07 = 102,12 | 1 
2, 2-1/2 - 9/15/67-72 6/|105.30 |106.00 /105.31 | +.30 [2.10 | -. 10/20/%1) 109.. 4/6/46 | 100.01 2/ee | 105.31} 8/31 | 101.31 
Treasury bonis - dank restricted: 7/ 
5,264 | a-1/sp - 6/15, 102.25 |102.27 |102.26 | +.21 | 1.93 4/6/¥6 | 100.01 | 12/24/48 | 102.26} 8/31 | 100.07 | 1/ 
3,470 | 2-1/6 - hapa 102.24 |102.06 |102.25 | +.21 | 1.95 4/6/e6| 100.01 | 12/24/48 | 102.26 G 100.07 
2,118 | a-1/e - 6/A5 w | 104.25 |108.27 [108.26 | +.21 | 2.07 4/6/e6| 100.00 | 8/17/k2| 108.26) 8/31 | 101.29 
oe 2-1/2 - 2BR 104.07 |104.09 | 104.08 seat 2.15 4/6/¥6| 100.00 | 2/17/be | 104.08) 8/31 | 101.16 
3,761 | 2-1/2 - 6/15/64-69 103.26 /103.28 /103.27 | +. 2.19 4/6/e6| 100.00 | 3/2/sk| 103.28 101. 1/10 
3,838 | 2-1/2 - 12/15/64-69 6//103.22 |103.2% | 103. +.19 | 2.22 4/6/¥6| 100.00 | 3/2/ek| 103.25) 8/8| 101.02 | 1/10 
5,197 | 2-1/2 - 3/15/65-70 $//103.17 |103.19 303.38 +.16 | 2.23 4/6/%6| 100.00 hen 103.21} 8/8) 101.01 | 1/10 
vier | fue : abhor Ylibas foal [tae | cab [2:5 Mehe| ie | eA ss] | o's? | as 
’ — - - ° . ° +. * ° ° ° 
11,689 1/e - 12/15/67-72 6/|102.29 |102.31 |102.30 | +.18 | 2.30 4/6/46 | 100.09 | 12/13/48 | 103.03} 8/8 | 100.17 Ww 
























































Footno at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 4.- Tax-Exempt 


Bonds &/ 


(Price decimals are 32nis) 


















































Price Yield 
iil : Price range 3/ 
out- i! Change Since first traded In 1949 
—? siete nad pia | ask | moan [meen [iret | from ro 
Mil- 
lions) oo jen | eee oe red 7 oe 
month Price Date | Price | Date | Price | Date | Price | Date 
Treasury bonds: 
$491 | 3-1/8 - 12/15/49-52 5/ 100.24/100.25| 100.2hb/-.054 | 456! -.1h% | 12/15/34 | 115.0% | 12/12/40 [L00, aubrg/31/49r |102.03 1/% | 100. 8/31 
1,78 | 2-1/2 -.12/15/49-53 5/ 100.18/100.19 | 100.184| - .ok 48 | -.12 | 12/15/36 | 108.28 | 12/10/40 | 96.19 ad byl rte 1/7 | 100. ie 
1,18 | 2-1/2 - 9/15/50-52 | 101.25/101.27| 101.26 |-.03 -7 | -.05 | 9/15/38 | 108.30 | 12/10/40 | 99.15] 9 fice 37 1/6 | 101. 8/23 
1,627 | 2-3/4 - 6/15/51-54 | 103.13/103. Pe | -.01 -80 | -.07 | 6/15/36 | 110.26 | 11/12/41 | .98.16 7| 103. 2/8 | 103.1 Ha 
755 - 9/15/51-55 | 10%.13/104.16 | 104.14$]-.01 .79 | -.07 | 9/15/31 | 113.2% | 12/30/40 | 82.08 “AR 10h, 1/25 | 104.1 8/31 
1,118 | 2-1/4 - 12/15/51-53 | 103.05/103.08| 103.064/-.01 .83 | -.0h | 12/22/39 | 108.01 | 3/10/45 | 101.08] 5/24/40/103.103) 7/15 | 103.014 | 5/10 
725 - 6/15/53-55 | 104.02/104.06 | 104.04 |+.0% -89 | -.06 | 10 107.25 | 1/12/46 | 101.19| 2/15/41}104.06 | 8/16 | 103.16 3/8 
ca (EWR = Be | Manes re |S | 8 | Yee ts | eke eel veal | sale | le 
P - - is a +25 |+, 1.05 | -. 3/15/35 02] 1 230] 9 25 x 
2-3/4 - 9/15/56-59 ap. 120.30 | 110.28 |+.12 | 1.14 | -.07 | 9/15/36 | 116.13 | 1/26/46 | 98.10 (oR 110.28 | 8/31 | 109.00 1/3 
919 | 2-3/4 - 6/15/5863 | 122.26/221.30 | 112.28 |+.12 | 1.32 | -.06 | 6/15/38 /117.04 | 1/15/46 | 99.15] 9/25/39/111.28 | 8/31 | 109. 1 
1,485 | 2-3/4 - 12/15/60-65 | 113.08/123.12 | 113.10 |+.14 | 1.47 | -.04 | 12/15/38 | 119.00 | 1/25 99.14 | 9/25/39}113.10 aa 109. 3 
Paname Canal bonds: 
50 | 3% - 6//6r 128.16/119.16 | 119.00 |+.08 | 1.26 | -.03 6/1/11 | 134.00 | 9/5/44 | 75.00] 6/18/e1/120.08 | 5/27 | 118.16 6/29 


























Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 





























































































































Amount Yield Change || Amount Yiela Change 
-— 9/ Issue = —_ 9/ Issue a 
standing Description mean standing Description 
(Mi2- date pia | Ask | Mean | from |i(mi1- date pia | Ask | Mean | S72 
lions) last lions) last 
$32 «| 1.606 - 9/i/us 12/1/48 V/ v/ / Vi $58) «([1.55 - 1/3/ /i/fug | 1.306) 1.196 | 1.226 | -.03% 
32 1.45 - 9/1/49 6/1/49 2/ / 1/ 28 1.50 - if T/ifug | 1.30 | 1.15 | 1.22 + 03 
72 1.60 - 1088 1/3/49 | 1.256] 1.10%) 1.1 = 02% 52 1.55 - 2 Wao 5/e/e9 | 1.35 | 1.20 | 1.28 - 04 
62 1.55 - n//g 2/ifsg | 1.30 | 1.10 | 1.20 -.02 57 1.55 - 3/1/50 6/1/49 | 1.35 | 1.20 | 1.28 - 04 
23 1.50 - 11/1/h9 4/ifeg | 1.30 | 1.10 | 1.20 -.02 58 1.55 - 4/3/50 T/i/eg | 1.35 | 1.20 | 1.28 - 04 
67 1.55 - 12/1/49 3/1/49 | 1.30 | 1.10 | 1.20 -.02 65 1.35 + 5/1/50 8/1/49 | 1.35 | 1.20 | 1.28 - 04 
25 1.50 - 12/1/49 5/e/u9 | 1.30 | 1.10 | 1.20 -.02 
Footnotes at end of this section. 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Price q Yield Price range 3/ 
Amount 
out- —— een Since first traded In 19k9 
— sia | ask | neon [20 | firet [from | date” 
(Mil- from | cai) | last High Low High low 
Lions) last month 
month Price Date Price Date Price Date | Price Date 
Federal home loan bank notes: 
$120 [1-3/4 - 9/15/49-D | 100.00/100.02/100.01 |-.02 | .8&% -.06% | 9/15/48 | 100.06 | 4/29/¥9 |100.01 | 8/31/49 |100.06 | &/29 | 100.01 | 8/31 
52 [1-1/4 - 9/15/49-E 20/ 1o/ | 4o/ | 7/e2/u9 20/ 
43 |1-5/8 - 1/20/50-A | 100.05/100.07/100.06 | .00 /1.12 -.09 | 1/20/49 | 100.07 | 7/22/k9 |100.03 | 1/29, 100.07 | 7, 100.03 | 1/19 
Federal land bank bonds: 11/ 
Ws6 | 1-1/2% - 10/1/48-50 | 100.01/100.04/100.024| -.023 | .5h 00 8/1/45 |101.10 | 3/6/¥6 | 99.19 | 11/k/48 |200.073| 7/18 | 99.25 | 1/10 
223 |1-1/h - 5/1/50-52 | 99.28/100.02] 99.31 |+.06 |1.26 12/|-.07 5/1/%6 | 100.02 lene 96.30 | 3/8/48 | 99.31 oat 97.26 | 1/10 
18 |1-1/2 - ye 100.12]100.16|100.14 |+.03 [1.17 -.08 1/2/46 | 101.22 | 3/11/46 | 97.30 Hens 100.17 | 7/15 | 98.05 | 1/10 
11s |2-1/4 - 2/1/53-55 | 102.24/102.30/102.27 |+.06 [1.39  |-.08 | 2/1/¥5 | 105.31 | 3/12/K6 |100.08 | 2/16/48 |102. 8/26 | 101.00 | * 1/s 
s 
1/ Not quoted on August 31, 1949. es shown under "Yields of Treasury and Corporate Bonds". 
2/ Iseued after August 31, 1949; for amount, see "Debt Operations”, 1/ Issues which commercial banks may not acquire prior to specified 
Tables 2 and 3. dates (with minor exceptions); see "Debt Operations", Table 1, for 
3/ Prices represent the mean of closing bid and ask quotations in the eligibility dates. 
over-the-counter market, except that prices of bonds for 8/ All partially tax-exempt except Panama Canal bonds, which are wholly 
the period prior to October 1, 1939, represent closing prices on tax-exempt. 
the New York Stock Exchange. "When issued” prices are included in 9/ These securities are not shown until date of issue. 
history beginning October 1, 1939. Dates of highs and lows, in 10/ Not quoted since date of issue. 
case of recurrence, are the latest dates. li/ Excluies issues completely held by Farm Credit Administration 
4/ Called on May 13, 1949, for redemption on September 15, 1949. agencies. The proprietary interest of the United States in the 
Quoted on a yield basis beginning August 30, 1949. Price history Federal land banks ceased on June 26, 1947. 
12/ Yield to maturity. Matket convention treate the yield to earliest 


ends 


y 


August 29, 1949. 


Called on August 12, 1949, for redemption on December 15, 1949. 
Includeé@ in the average yield of long-term taxable Treasury bonis 


call date as more significant wien an issue is selling above per; 
the yield to maturity as more significant when an issue is selling 
at or below par. 

Revised. 
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YIELDS OF TREASURY SECURITIES AUG. 3!, 1949 
Based on Mean of Closing Bid and Ask Quotations 


‘S3 55 ‘S7 's9 él ‘63 ‘6S 67 69 


PERCENT 









PERCENT 
2.60 


Taxable Issues 4 
2.40 


2.60 





240 
2.20 220 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
80 © Callable bonds 
BANK RESTRICTED 
60 ACallable bonds 60 
40 40 
.20 .20 
0 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
© Cotabie bonds 
.80 80 
.60 .60 
40 40 
20 .20 
- - ie) 
1949 Si 53 55 ‘Ss9 ‘6i ‘69 
Explanation: The points represent yields to call when prices ore above por, and to maturity date when prices ore ot por or belom 
The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange offer has been 
made or which are due or callable in less than 3 months are excluded. 
F-235-F 


Office of the Secretary of the Treasury, Office of the Technical Steff 
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_ YIELDS OF ‘TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 



















































































Partially | wecanig | B12 Partially | oi, | Bigh- Partially | o ay35 | Bish 
ented Treasury | 77°27 |corporate | ‘Per ie4 bree e | Treasury | corporate Forage Treasury | Treasury corporate 
‘ |eonds 1/ | Pode 2/ | tents ponds 3/ | *@4* 2/ | rons bonds 3/ | ms / | vente 
Annual series - calendar year averages of morthly series 
3.31 - 4.38 2.41 - 2.92 2.37 oe 
2.38 - 2: en - 9 a . 4 . 
. @ . 2. og ° . * . 
2. - 3.19 2.09 2.46 2.73 + ape as a ~ ocak ar 
2. - 3.27 1.98 2.47 2.64 % 
2.61 - 3.12 1.92 2.48 2.60 
Monthly series - averages of daily figures 
1943-Jan......0- 2.11 2.46 2. 1gh Su asses 1.68 2. 2. 19h 7-Tuly....... ose 2. 2.51 
Fed.s.esees 2u 2.66 2:08 ae: Sinace 1.68 239 a3 peoeens 1 segs 4 2.51 
MOF. ss sees. 2.12 2.48 2.70 Tune.....+. 1.63 2.35 2.5% BSeptscerere | sees 2.2 2.57 
RIPE Scacwes 2.05 2.48 2.68 PAP. cocvoe 1.6 2.34 2. OBB eccccee | “sees 2. 2.68 
MAY. oveses 1.96 2.46 2.65 AUBesceece Lea 2.36 2:38 HOV. csccece eee $c} 2. 
Tune. sesese 1.92 2.45 2.63 Sept....... 1.68 2.37 2.56 Dedicceensd: | cence 2.39 2. 
July. ...ees 1.91 2.45 2.58 Oct..... ide .— 2.35 2.5% 1948-Jan...0.006 wad 2.45 2.85 
Be ccsees 1.92 2.46 2.57 Bove. esses pe 2.33 2.54 Debisvsecs< oda 2.45 2.88 
Sept....... 1.90 2.48 2.59 WC aieincns. 1.51 2/| 2.33 2.5% Wiiccnsasd 1. cnase 2 oto 2.81 
Oct... see 1.90 2.48 2.60 19kK6-Jan......+. wk 2.21 2.43 exes 2.bh a: 
Nov... 1.9% 2.48 2.61 = 2.12 2.36 coon 2.ke en 
Dec. 1.95 2.49 2.63 Mar ....ssss 2.09 2.35 Maia 2.41 2.73 
1gbh-Jan. . 1.95 2.49 2.65 BE cs veces FA 2.08 2.37 pes 2.44 2.80 
Feb... 1.93 2.49 2.65 May. ..seees 2.19 2. MR cecdisve 1 © seas 2.45 2.86 
Mars se see. 1.91 2.48 2.64 Tue... +++. . 2.16 2.he Sept.csecee | cove 2.45 2.85 
EPO LE 1.94 2.48 2.61 July... ‘ 2.18 2.42 Osterssccee ovee 2.45 2.85 
bn Ae 1-94 2.49 2.58 AUB seseseee . 2.23 2.45 HOV.sccciee | cove -2ebk 2.06 
TUNG. coves 1.91 2.49 2.58 Sept.....+- joe 2. 2.50 Des. eseces shun Bla 2.81 
TUlY. cores 1.89 re | 2.59 Oot. .cscnes 2.26 2.51 Wh -Jan.ceesere eeee 2.he 2h 
AUB csecece 1.90 2. 2.57 ae 2.25 2.51 Federcccces eos 2.39 a. 
Sept..... 1.93 2.47 2.55 es Sere 2.2h 2.55 Mar. cscccee sens 2.38 . 2.71 
Dee ccseves 1.93 2.48 2.55 19k T-Jan......6+ 2.21 2.48 APP ccccece cove 2.38 2.70 
OP. ws eeeee 1.90 2.48 2.61 2/ erereres oe 2.22 2.48 May. ccovese sees 2.38 . 2.71 
BER cccccce 1.87 2.48 2.59 ecoceees 2.19 2.49 - TUNG csesece eeee 2.38 be 2.72 
1D45<Tan... 2000 1.81 2. bk 2.58 BPs < iivees ‘a 2.19 2.49 TAPracccee | ces 2.27 | 2.66 
Dell. cde ses 1.75 - 2.56 Pe ee . 2.19 ov AUBoserecee aces 2.2h 2.60 
Mars.cseese 1.70 2. 2.51 TUMO. eens Ps eee 2.22 2.50 
Weekly series - averages of daily figures for weeks enéing - 
19b49-Mar. Sree tees 2.38 2.72 }19h9-May 7... toss 2.38 2.7 1ghg-July 2... vee 2.34 2.70 
peso dove 2.38 2.71 | Poe 2.38 2.72 ee éolne 2 2. 
y Wises boss 2.38 2.70 ‘ is St 2.38 2.71 wee pepe ft 2. 2.67 
be eeee seve 2.38 2.70 eB... . 2.38 2.72 23.0. eeee 2.26 2. 
38 2 0 30... cere 2.27 2 
Apr. Qeoee eone 2. . 
Peoie e008 2.38 2.70 June 4, “ 2 2.72 Aug. 6... ope 2.27 2.64 
bake bese 2.38 2.71 43500 en 2. 2.72 a oode 2.23 2.60 
23..8. boca 2.38 2.70 Ye Nei 2.38 2.72 20... pat 2. 2.59 
Weere ees 2.38 2.7 2500 “én 2.38 2.72 2T.e- oove 2 2.59 
1949-Aug. 1.... bows 2.28 2.64 1949-Aug. 11. wow 2.23 2.59 19%9-Aug. 22... sake 2.24 2.59 
ee prow 2.27 2.6% ‘ Rees 2.23 2.59 - a osbe 2.2h 2.59 
Siero cee 2.27 2.64 13 . 4/ a/ eee este 2.2h 2. 
eee seve 2.27 2.63 Bees eeee 2.2% 2. 
Shoes 4060 $, 2.63 15. ane 2.23 2.60 26... oebe 2.2h 2.59 
~ dove 4 16. Seas 2.23 2.60 2Teee re 4/ 
ee ae 2.23 2.58 
8.... eee 2.23 2.62 aces ecee 2. 2.58 29.0. oohe 2.23 2.58 
rrr seve 2. 2.61 19... rere 2.2h 2.58 30... see 2.23 2.58 
10.34 yee 2 2.60 ; BB 4/ / Bove ph bs 2.23 2. 
Note: Treasury bonds included in the avereges peginning with December 1935, basis of closing prices on the New York Stock Exchange ani the Hew 
are those neither due nor callable for fifteen years. Prior to that York Curd Exchange; on days when an issue does not sell, the price 
time, for years shown in this table, the bonds incluied were neither of the last preceding sale is used. 
due nor callable for twelve years. For a discussion of the composition 1/ for definition of taxable ani partially tax-exempt bonds, see 
of these , see the “Treasury Bulletin” for March 1944, page 56; footnotes to the “Treasury Survey of Ownership", in this of 
for the tion of the high-grede corporate bond average, see the the Bulletin”. The tax-exempt was 
“Treasury Bulletin” for July 1947, page 59, and January 1955, page 56. discontinued on December 15, 1945, because there vere no longer 
Treasury bond yields are computed onthe basis of the mean of closing any bonds in this category with fifteen or more years to maturity 
bid and ask quotations in the over-the-counter market as reported to the or first call. , 
Average revised beginning November i, 1944. OM average for 


















































2 ’ 
3 9-022-4 = ; we -_ HOIS powyDE, Sy) JO SO1y)O ‘LinsDEL, OY yo AsOYAUDeg Oy) 40 89110 
‘seanby Auop jo sebosean Anyuon j. 
; 6v6l 8t6i Lv6l 9v6l SPE! vv6l €v6l Zv6l v6! Ov6l 6e6i 2 
ov bins Rll Salt Nadi hil At Sed Bhs EA he fh kis tei Soak Rooke th, AD ie ee te Vepregreyryy adi Ob ih Bd phi ie he Oo BEBE Bee Be VERT viweay a hy Bd Ov 
SS se ee 
oe oc 
ve ve 
ze - eo / z¢ 
o¢ o¢€ 
$pu0g 910400109 / / 
Se = nh apo19-YybIH} X Es AN F aes e2 
£0/70S Ui SuO;siAeg = ~T—. 
ii oan, 
v2 A 7 me / A eee dh | f\ 92 
sgeg % bd aad Spu0g AunsveL, L L\n | f 
2 ~. \ ; o/Joxol 





iS Rita fa, 3 lth Bla 
oe = 

















YIELDS OF TREASURY AND CORPORATE BONDS 
























































1 
‘ss spu0g Ainsoe4, 
de 7 fOusox-XO1 Ai/01{404 sa 
vl vl 
ZI | 
o' ol 
s Py 
4IN39u3d 1N3943d 
MOOS POpoayp tiitististirtistrilistislistirtortististististartirtirtrrtististirtistrrtistirtestostis tists tides titties lista tis tin Of9g peyseauy 
66! Sv6i Lv6i 9v6i Sv6i vv6i evi Sv6i Iv6! Ov6i 6e6i 
ASOIOS AjyyUuOW 
SGNOS 3LVYOdHOO GNV AYNSVSYL WHSL-9NOT JO SAIZIA S9VYESAV 
2 








October 1949 





INTERNAL REVENUE COLLECTIONS 




























































































Table 1.- Summary by Principal Sources )/ 
: (In thousands of dollars) 
Total re- Income and profits taxes Employment taxes 
ceipte from | adjustment | Total 
Fiscal year | internal to internal Total Social security 
or month revenue revenue income Individual | Corporation Total Railroad 
(Deity Statement collections and income income employ- Old-age retire- 
Treasury profits profits 2/ ment insurance | ment in- | ment 
Statement) surance 
12 118 -36 T9T 13 8,006 884, 3,262,800 4, Tab, 1 362 895 3 ug 61 170,409 
22, 13,969 tan'tas | aaiseBirek | r6'298/080 | B'eeo'ose | oieesione | iiassitos | 2,233" "008 | 211/351 
g4h 41,684 ,987 92,265,877 40,119,510 33,027,802 18,261,005 1h , 766 , 796 1,738,372 1,290,025 a 011 
43,902,002 +101, 43 ,800,338 35,061,526 nee | 16,027,213 9TT9 2 etd , 798 
ub. 40,310,333 -361, 40,671, 31,258,138 | 18,704,5 12,553,602 || 1,700, 1237, 178,745 | 264,258 
WU novscce 79,409 4271136 108 29,019,756 19,343 ,297 9,676,459 || 2,024,365 1,458,934 876 | 379,555 
obec | Rags tae ~11,051 eshioss | 3urizevisa | 2ovsgri7eL | 10/27’ki0 2,381, 612,721 7508 3113 
1949... oe" bd 40,307,285 155,834 4,463,119 29,605,491 18,051,822 11,553, 2,476,113 687,151 226 ,228 562,734 
19k9-January... 3,452,681 226,718 3»679,299 2,962,787 2,552,584 410 ,203 105,406 oes 30, Obs 1,549 
Fe e 3, 782,837 -448,290 231,127 3,152,591 2,827,425 325,166 429,178 651 134,495 38,032 
March..... 5,987,657 +557 ,321 5,430,337 554 667 2,001,883 2,552, 784 124,867 11,555 11,413 | 101,899 
April..... 2,032,818 332,26 2,365,085 1,609,773 1,194,120 415,653 155,916 147,625 5,453 2,839 
gee. | aieoies | cae 21953, 439 1,8h6,719 | 1,608,795 241,925 || 375,742 326/199 | 133609 | 7053 
TUNC..60e 4,659,962 001 3, , 1 3,180,420 1,008,685 2,171, 94 999 5,331 1,745 9923 
Tuly..eee 1,926 ,654 -325,951 2,252,605 1,488, 894 995,381 493,514 128,185 123,978 2,885 1,322 
Miscellaneous internal revenue taxes 
Total Manufacturers ' 
Fiscal year miscellaneous tal Estate and and Miscel- 
or month internal pono 3/ gift aque Sutneee om retailers’ laneous 4/ 
revenue excise 
WB scscsnssnes »83T, 670 281,900 432,540 1,048,165 780,792 41,702 852,069 400 ,501 
WAGs saiecinins 571,131 328,795 4h7, 496 es ed ; ed 45,155 670,012 732,335 
EH 313230336 360, 511,210 1,618,045 483 800 728, 1,075, 
ee 6,959,634 371,999 3, 2,309, 86% 932,145 65,528 1,206 ,616 1,430,428 
WRG .cccsicseve 712,956 352,121 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
WH esbscccias 8,064,152 1,597 pm 2,474, 756 1,237, 768 19, 1,939,621 1,551,140 
Wis. ccsees nae 8,311,003 2,723 7345 2,255,320 1,300,280 7, 2,119,157 1,655,712 
IGND. ccccecocee 8,381,515 6,13 796 , 538 2,210,601 1,321,875 72,828 2,220,7 1,752,792 
1949-January... 611,406 5 64 ,026 145,477 104 , 753 7,302 180,413 109,428 
February.. 649 358 3 52,877 153,170 95,145 9286 1595 136 ,283 
March..... 750, 3 104 , 548 188,633 539 5,581 179,499 155, 
April..... 599,396 4 62,787 160, 102 , 467 5,600 3 ,626 113,942 
TP ivceces 979 3 66,171 176,267 115,29 5,481 427 160,357 
June. ...0. boo'one 580 52,898 1651 122/28 5,801 192,952 136,22 
Tuly..ese. 635,526 20% 48,371 185,810 96, 79% 6,031 166 ,851 131,465 
Source: Daily Treasury Statement for total receipts from internal revenue; end insular possessions, etc.; includes corporation income tax 
reports by collectors of internal revenue for collections by type of tax. om Alaske Railroad. 
Receipts on the Daily Treasury Statement basis are compiled from the 2/ Beginning with the fiscal year 1947, collections from the unjust 
latest daily reporte from Govermment depositeries. Reporte of collections enrichment tax, carried in this colum, are included 
do not coincide because of a lag in deposits of collections. Detail by with other repealed taxes under "Miscellaneous". 
tax is reported on a collection basis because it is not available on the of Repceiot Sen reaey ee ee ae 
besis of deposits. Repealed taxes not separately shown are incluéed under "Miscel- 





credit. to certain trust accounts for Territories 
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INTERNAL REVENUE COLLECTIONS, BY PRINCIPAL SOURCES 






















































































































































DOLLARS DOLLARS 
Billions Billions 

<0 Fiscal yeor 
Y Comparison first month 

30} —Y fiscal years 1949 and 1950 — 30 
Z 

20 20 

10 

' 

ce] “3 (@) 

DOLLARS } DOLLARS DOLLARS 
Billions | Billions Billions 
20 ——— 20 18+——- Corporation Income is 

Individual Income Toxes and Profits Toxes 
iT) — 1s 
16 — 16 
, 
14} 114 
| 
7 110 
8 8 
6 6 
4} 
. . "39 "4l ‘43 
| 
935 37~=~C*C ASS ° , aes ee : 
4 4 sO 
Estate and Gift Toxes 
2 2 38 ‘37 "39 ‘al ‘43 ‘45 ‘47 a9 : 
Manufacturers’ oe Retailers’ 
Oss . 4 -O 2 Excise Taxes ° 
6 6 
Liquor and Tobacco Toxes al LO 
1935 ‘37 "39 41 43 
4 4 4 
Other Internal Revenue 
2 2 2 
° 9s 37 °39°~«C4)s(CS Sa 
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Office of the Secretary of the Treasury. Office of the Technical Staff 
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Table 2.- Detail of Collections by Type of Tax ~ 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 











Type of tax 


Fiscal year 


First month of fiscal year 





1948 


1949 
(July 1948) 


1950 
(July 1949) 





Income and profits taxes: 
Individual: 
Withheld by employers. .c.cccccccccccccccccccccceccceccccccssceces 
Other: 


a ea ese 
Back. 





POCO H OHO H SHEE EH ES EEE E SEH EEO HO EEE . 


Total individual income taxeB....cssccccscccsersccsesecesevssoves 


»Corporation: 
Income taxes: 
GUMERE B/ oc ccccccccccccces 


BOOK. cccccccccseccccccscscscccsecevsesvescccceseveseceveseees 


COOP EH HEHEHE OEE EEE HEH HE HEEE 


Excess profits taxes: 
Declared value 3/...... 
Revenue Act of 1940 h/.. LALNRAthiehiDUMOwhunQesssesesihwcsdtice 
Army and Navy contracts 3/...cccccsccccccecdgoccsecececes baa 


Total corporation income and profits taxed....csesesesssseecccecs 


POPPE HEE THEE EEESESESHO HOHE HEHE EES 


Total income and profits taxes....ccscccccccccccvccerssssesecsceeeees 


Employment taxes: 
Social security taxes: 
Old-age INSUTANCE...-sssceccccseceserevecesesccesssesssssesesess 
Unemployment insurance... 


Total social security taxes... sscccccccsesescsecesessceess eooves ° 


Railroad retirement...cccccccsccccscccscssccscccescccccecesesesssssese 
Total employment taxes 


Miscellaneous internal revenue: 
COREGRE: GURU WON Bl iiss dsctcinscscvacesnapeccesqccscsccccccosssocccs 


POPP EH HERE HHH HEHEHE EERE ES HH HEHEHE HOHE ee 


Batate tax. cccccccccscccccccccccsssccecsesesesesscccscescvssssessseees 
GALE tOXerreerererercresecereresesccessessesesesensessssesssssssseees 


Liquor taxes: 
Distilled spirite imported , OZOISE) cocccvccccccsccesesesessseses 
Distilled spirite (domestic, OX01G@)..ssesesecesereceserssevenes . 
Distilled spirits, rectification tax 
Wines, cordials, etc. (imported, ex01se)...csecsseseseceserereees 
Wines, cordials, etc. (domestic, @x0i1se)..scssserecessseseveveces 
Dealers in distilled spirits; rectifiers; manufacturers of stills 

(qpectal taxes) .ccccccrccccccccsescceccccccccceccceccccccecseees 
Stamps for distilled spirits intended for export....csescseserece 
Case stamps for distilled spirits bottled in bomd.....ssesereees . 
Container ih”. PPEPEPEETTETETITITITITILIT TTT 
PLOOF COWOSe cccccccccccccccccveccccccecccccesescececes : 
Fermented malt VIQWORS oo vcccccccccecvcccccccceccceres 


Brevers; dealers in malt liquors (special 
Total liquor CAMOG ecevccccevccccccesesecesesesecccesssesesesesess 


POCO OS HEHE LOSE EEE HEHEHE EEE 






Tobacco taxes: 
Cigars emin-csececeensvere adh nd bseedstbaganesesdsesesecesenes 
Cigars (Gmall)..cccccscvcccccccccccccccsesecececcsesessessesesese 
Cigarettes TEER +2 soreees POOR UEUOOICOCOOS OOOO CSE ee 
Cigarettes (small 


To ( vi n sesssesusocasssaesegnaseeusscosssen 


Cigarette papers amd tubes.cccsescccseresescvesesesseessseseseees 
leaf dealer ties, CW ce cccccccccccccecccccccccccccecesccececs 
Cigarette and cigar floor taxes 


Total tobacco taxeS.sscsescrececeveccccsesesesevesesessees 


Stamp taxes: 
Bonds, issues of capital stock, deeds of ee OCC secseees 
Transfers of capital stock and similar interest BOLO... cceveves 
COTES cececerereccceresesererereresesesesesereeeresereses 


Playing 
Silver bullion 





Total stamp taxes. .ccsscrecscvececcccsesesesesesssereseeseereseses 


11,533,577 


ae 4 
"616,73 


Bug, 16% 


488 
807 


828,293 


122,328 
4h , 759 








20,997,781 


1,077,459 


995,382 





8, 864,252 
987 , 248 


17,643 
305,251 
16 


376 , 526 
192 


, 


966 
16,650 


17,019 
40 


, 


kg 
7,661 





10,174,410 
31,172,191 


493 , 514 
1,488, 894 





1,612,721 
208 , 508 


, 


1,687,151 
226 ,228 


123 ,978 
mS 





1,821,229 
560,113 


1,913 ,379 
362,734 


126 , 663 
1,322 








2,361,342 


2,476 ,113 





1,723 


6,138 





822 ,380 


735,78 





76,965 


60,757 





109,965 
1 30 sh 


2,333 
58, 429 


121,773 
1,276,175 
33, 

2, 

63,334 

9,973 
375 
11,907 
20 


’ 
wh 





2,255,320 


46 ,686 
66 


2,210,601 


45,530 
9 


1,232,726 
ite 
as 


128,185 














1,321,875 
——s 


46 ,667 
4 


™ 


687 





206 
“15862 





a} 





72,828 








6 2032 





Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 





Fiscal year First month of fiscal year 





Type of tax 


19h 1950 
ae 1989 (Jury 1948) (su1y 1949) 





Miscellaneous internal revenue (continued): 


Manufacturers’ excise taxes: 
Lubricating oils..... eccccces 
Gasoline. ..sscsecsceceses ecoces ececes PPITTITITT TTT 
Automobile trucks and buses... 
Other automobiles and motoroyoles.....csscscccccccececceerecececes 
Parte and accessories for automobiles........ssesececesessceseces 
Electric, gas, ant oil appliances. . eccccces 
Electric light bulbs and tubes.. oevccecececsoccoaseceses 
Radio sets, a, components, etc. 

ph recoris 





POU UU UEP U CE OCOCCSCOOCCOCOCOOCCO STC 


COOH EERE HEHEHE EET EE EEE EH HEHE ES 


. 
POR HOR ee eee eee eeeeerereres 
Cee meee eereeererereee 
eeeeeeeeee . 
Pee e meee meee eaeereeereee 
. 


Musical instruments .......sseceees 
Mechanical ey. eeeeeee air-conditioners, Retin, chee eccvccecece 
Photographic apparatum.....ccccecccccsceccsececeseseces 
Firearms, shelle, and cartridges.....ssccsseseseseces 
Pistols amd revolvers....sssscceceresesesesenecesecece 


COHORT E HERE ERE HE EEE Eee 


ee ererererere 


seeereseenre 


Total manufacturers’ excise taxes......... ecccccecececes 


Retailers’ excise taxes: 
Jevelry. 


COOPER EERE R EHO HEHEHE ETE EEE EES 


CORRE H HEHEHE HEE OHHH EEE eeeeereeeee 


CROP OOOOH EEE EERE EE HERE HEHEHE EOE EEE EEE TESTE EOE EEEEE 


Luggage. 
Toilet preparations........+++ 


Total retailers’ excise taxes...... 


Miscellaneous taxes: 
Sugar Act of 1937...sesececesecesees 





Local telephone GOTVI00....c0000- 
Transportation of oil by pipe 11 . 
Transportation of persons, etc....... e 
Transportation of property....-cseseseses ecccesecos ese 
Leases of safe-deposit boxes........ ° eee 
Admissions to theaters, COMCETTS, OtC. cesses cseceererecerssaceces 
Admissions to cabarets, roof gardens, OtC....csecssecevereresesecs 
Club dues and initiation fees...... 





ee ee eee eee eee eee eee eee ee 





Coin operated GOVICOS . 1. ee eeee e 
Adulterat ‘© " yenoyated "putter, ‘and “piliea *gheese. 

Oleomargarine , ineluding SPOCial taKOG...ssececesecesesscscesesecs 
Narcotics, including marihuana and special taxes.....csssesesececs 
Coconut and other vegetable SS ececccccesecece 
National Firearms Act....... PPIvTTTITiTiTiiTitt iti 
All other, including repealed "taxes ‘not “shown soparately.........+ 
Total miscellaneous taxOG.....sesceresreceseceeeresesesesessseseees 


CCCP R Re HHH HH eee He eee Eeeeee 


Total miscellaneous internal revenue.. 








80 ,887 81, 5,600 663 
470,638 503 ,647 40,716 37,630 
19, 150 ,899 15,568 14,795 
Lm] 2797 12,223 6,362 
270, 332,812 14,417 34, ao 
122,951 120,138 9,628 7; 
69,701 79,347 5,557 5,264 

87,858 8,935 8,320 5,895 

2h 1996 ,172 TT2 1,750 
67,267 4g ,160 4,061 3,804 

7,532 6,483 396 37% 

10,573 9,293 580 TTT 

58,473 77,833 8, 2h6 5,438 

10,610 8,738 377 1,162 

32,707 33,344 2,883 2,391 
Be <4 43,140 4,021 3,263 

828 19 , 846 3,192 1,806 
11,277 10,379 1,680 599 
858 39 6 
1,649 ,23% 1,771,533 138,295 138,602 

79 ,539 61,946 2,140 1,613 
217, 210,688 16,561 14,116 
8 6 ,685 TH3 


7,332 





5 
6,777 
32,718 28,248 














71,247 76 ,17% 6,588 4,138 
275,255 311,380 19,834 16,935 
193,521 22h ,531 »154 13,919 

18,773 19,325 1,671 1,179 
246 , 323 251,389 21,609 21,801 
317,203 337,030 27,095 26 ,010 

9,081 9,461 TT2 712 
385,101 385,843 33,173 28, 787 
53,527 48,857 4, bia 3,322 
25,499 27,790 2,201 2,197 
hk ,086 3,805 1,430 1,269 
19,271 21,088 7,930 6,972 
20 21 8 * 

9 ,806 17,541 2 ,883 3,094 
889 815 179 18 
25,704 17,460 90h, 729 
9 ey 3 1 

397 273 53 218 
1,655,712 1,752,792 146 ,897 131,465 





635,526 
2,252,605 


702 ,126 
2,359,993 





838.25 
WO 463 ,i119 














Total internal revenue Collections... csssccecesccesecececevsseseesseseses 
Adjustment to Daily Treasury Statement.......csecccecececeescecececesecess -11,051 -155, 834 -362 ,268 -325,951 
Total receipts from internal revenue (Daily Treasury Statement)..........-+ 41,853,485 kO 307,285 1,997,705 1,926 ,65% 


























Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of 
tex. Se eo ee See eee Sy See Sven 
the latest daily reporte from Govermment depositaries. Reports of 
collections do not coincide because of a lag in deposite of collections. 
Detail by tax is reported on a collection basis because it is not 
available on the basis of deposits. 

2/ Exolutes collections for credit to certain trust accounts for Territories 
and insular possessions, etc.; includes corporation income tax on Alaska 
Reilroad. 


2/ Current collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return 
was filed. 

Repealed for years ending after June 30, 1946. 
Repealed for years ending after December 31, 1945. 
Under the Vinson Act. 

Repealed for years eniing after June 30, 1945. 

Less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 


















































Paper money 
Total . Federal 
wal Of Fiscal money in Total Gola Silver Treanewy United Federal Reserve Rational 
year or month cireule- paper certif- certif- notes States reserve Bank bank 
tion 2/ money sm ioates of 1050 notes notes notes +» ee 
. 2/ / ry) vy 
IGRBs srecdoddecseccocscceas |: IOS 11,600 59 1,754 1 317 9,320 - 19 139. - 
WR sccrapansrsesoseocesse 17,422 16,492 57 1,649 1 322 13,781 58h 132 
Sesesotemmreeststreoeeyp ev] me * 128 : = o'r 597 = 
coccrepaibacccceeeesds tae 26,965 50 2,025 1 317 23,973 re is 
WT s rvcccccccccedocceccode 28,297 ‘me 48 2,061 1 320 23, 406 106 
1 CCC THOT OH SEF seeErere ae 26, 45 2,061 1 321 23, 353 9 
WD. ocecbidbocicccecccosds 1 My 26,034 43 2,061 1 319 23,209 _ 309 93 
1Dh9-JaNUATY...sscesesesere 27,580 26,138 bh 1,978 1 308 23,386 326 4 
Fe’ RC meceavenccogs 27,097 26,116 43 1,994 1 311 23,350 322 
a ee 27,439 25,99% 3 2,013 1 310 7213 329 ak 
SR consecovsrets stat a3.96T 3 ee a 33 trod #8 » 
“Gaeeberespeeree al ger > ~ | 26.038 re 2/00 j 319 "203 308 33 
WO ciirscderepsecoeds e735 3,93] 43 2,050 1 316 23,130 306 92 
August Perececcceceees 27, 25, 4 2,071 1 317 23,103 302 91 
Coin » . 
eee Total Gnantest Subsidiary proces ang 
ening coin otlver silver Tes astiese) 
783 66 91. 
$2 && re 
1, 103 162. 
1,205 125 igi. 
1,300 140 199.99 
148 196 .46 


a ar a ee a a 


1 Coeeeeererereresererere 


LhG-Tamumary....ccesecesess 
Powruary..sscsececeves 
Maxed .ccoscceccceseses 


APRIL. cccccceccvccvces 
Mayiess 





DULY. ccccccccceseseces 
Augvat 


Diccsdoeccceses 








B 





SSS BRR sex Sassy 


33 








tee 2s 
186.17 
94 
18.37 
18.25 r 
ise 
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(Dollar amounts in millions) 


2.- Monetary Stocks of Gold and Silver 









































Ratio of silver 
Gold Silver to gold and 
($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
22 of 4,306.3 15.9 
oe’ tor 3 4298.5 6.1 
21,173.21 3,947.9 15.7 
20,213.0 3,685.8 15.4 
20,269.9 3,508.4 14.8 
21,266.5 3,525.7 14.2 
83032 °2 3,571.0 13.2 
7466.3 3,618.3 22.9 
2h, 3 3,600.0 12.9 
2h ,289. 3,603.0 12.9 
2h 314.2 3,607.7 12.9 
eeecccccccocece 24 ,331.7 3,612.4 12.9 
iehsienisnadesanshdtvandadwenaibemagminsabudencenmentincds 2h? 3h2.3 3,616.5 12.9 
PBs 4 ke ccddhececcccccavadesteccccoccequscccoccdcccccesescoocde 2h 466.3 3,618.3 12.9 
DOF ccdcccnccccccscedeccdaascececedccccsesocscccdcccccasceectess 2h ,520.0 3,622. 12.9 
MAGABE Bor csicrccccccccesocccecccesccccadevccccccccccecccccccece 24 ,607.5 3,626.4 12.8 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement p Preliminary 
for preliminary figures. For detail of silver monetary stock, see Table 4. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
Liabilities 
End of calendar 
Gold assets 7 Gold reserve Exchange 
veer oF menth Codd capes against U. 8. Stabilisation Gold in 
icates 2/ notes, etc. 2/ Fund 3/ General Fund 
IGAD odds dee cssicccccsccsse " 22, 736.2 20, 564.8 156.0 1,800.0 3 
WAR cedheetesacstess ; 22, 726.3 20,621.9 156.0 1,800.0 iat 
IGNS . cececdecavccecce oe 21,937. 19,821.0 156.0 1,800.0 160.7 
WR cdvecdvececccccesescccccoccecccescdedocssoooccce 20,618.8 18,497.4 156.0 1,800.0 a 
IGWB. « Kenccavesessccccccesocecoccsececccococccscosoce 20 ,064.9 17,914.21 156.0 1,800.0 8 
DUB... cee éésenbagecnses é 20,529.0 18,430.5 156.0 1,800.0 1h2.b 
19k7.. 006 asecésbaance 6 22, 753.9 21, 544.0 156.0 - 1,053.9 
WRB a onde canccsocccccaddcesocecscos aeese< : 2h ,243 .9 23,010.0 156.0 - 1,077.9 
WhO January. ...ccecececcccceceseccceceses ececee dedée 2h 5 068.9 156.0 - 1,086. 
Si cchbssdhedsoseaessednhnessesssecssdeed ‘ oh 209.8 * 088 156.0 ° 1;0k5.0 
SMR cc ccccccccasccvcecccosccesececccecesces 2h, 314.1 119 156.0 - 1,038.2 


APMAL. ccccccsecccevececcesessecesecceseccesosess 
L PTETETTLILILILIL LL 
TU scerececerveccesecerecececaseesecseseraseees 


AUQUBE Prccececececccesecereseseseresesesesesees 








_ 





156.0 - 1,033.2 
156.0 - 1,027 
1,022.5 


1,036.6 
1,047.1 











of Governors, 


Circulation Statement of U. S. Money; Daily Treasury Statement for 


Comprises (1) gold certificates held by the public and in Federa’. 
Reserve Banks; ani (2) gold certificate credits in (a) the gold 
certificate fund - Board Reserve 


System, end 


“ke 


(d) the redemption fund - Federal Reserve notes. 
Reserve 


egainst United States notes and Treasury notes of 1890. 


Bxoludes gold in active portion of Exchange Stabilisation Funi. 
Preliminary 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 





















































Silver held in Treasury Silver 
End of calendar Securing silver General awl silver 
year or month ? certificates }/ 7 _ at $1.29+ 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
Maas casciavctentiesteeversas 1,476.1 484.2 3.5 * 662.3 63.0 ag3-3 4, 2hk 8 
WR adn cies cvdcocduagieeccsvns 1,516.2 468.3 9.2 * 628.2 \° 3 4,317.6 
IU cccccvcccccnccccecseccccece 1,520.0 400.4 14.4 19.1 551.8 96.8 68h, 4,207.3 
Ieee tetnersenonscoennsiensesets 1,520.1 376.5 12.5 405.6 117.5 ™. 3,870.6 
WB vcacccccccccccccedscccccoce 1,703.9 356.4 10.2 1 185.6 137.5 846.7 3,512.8 
ING ccescccccoccocesedscesoese 1,911.2 343.4 14.0 - 93.1 * 150.1 901.1 3,514.2 
Ei uinseessaneserps . 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IAB. cocccccsecedoccvesscescce 1,971. 328.1 5.9 - 8.3 165.0 971.5 3,596.7 
WDb9-Tanuary...cscccseseccceces 1,974.7 328.2 8.4 - 88.9 164.9 970.7 3,600.0 
Potruary....cscccccececeee 1,976.9 327.9 9.6 mt 89.0 165.2 970.8 3,603.0 
Ma. vcccccccgcescceccces 1,979.5 327.8 13.1 ok 89.3 165.3 970.8 3,607.7 
1,982.7 327.5 14.0 ol 89.3 165.6 972.1 3,612.4 
132 326.9 16.0 2 89.3 166.1 973.2 3,616.5 
1,988. 326.3 15.4 3 88.3 166.6 974.1 3,618.3 
DAF o cccccccccdceescccoces 1,969.2 325.3 1b. 3 90.8 167.6 974.6 3,622.4 
REDS Bi ocn00004h0schccer 1,992.4 324.2 1s. 3 91.0 168.7 975.3 3,626.4 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Report of the Secretary of the Treasury for amounts). 
certain figures. Valued at $1.38+ per fine ounce. 
2/ Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
Includes silver held by certain agencies of the Federal Goverment ing to whether the bullion is held for recoinage of idiexy 


Daily Treasury 
lend-leased to foreign govermments. (these transactions all took 
Place during the fiscal years 1942 through 1946. See 1946 Annual 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 





















































Silver Silver acquired by mints and assay offices 
Calendar year production in 
or month United States poe days domestic Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
T1.1 2.5 50.1 72.6 wr 143.1 71.2 
55.9 47.9 34.0 14.3 0 62.1 40.0 
40.8 5.5 3.9 ° 5.5 3-9 
+ 35.7 * * o - * * 
oN eocccee 29.3 9 6 ~ ~ 9 6 
ee rersetrenennrationetes a “ nal 7 - aay mty 
IGRT . ccccccccccccccsccccccoces ol 30.3 27. - - 30.. 27. 
WAB... ccscecccscovesscesscces 36.1 36.8 33.3 - 3 33.3 
INO -TanUAbTT oe ccececsecccccccs 2.8 2.8 2.6 - - 2.8 2.6 
Pebruary....cceccscccces 2.8 2.3 2.1 - 2.3 2.1 
Maroh.occccccccccccccces 2.7 3.7 3.3 - 3.7 3.3 
3-3 3.3 2.8 - 3.1 2.8 
3. 3.1 2.8 - - 3.1 2. 
° 2.7 1.7 1.5 - - 1.7 35 
WR ccscdsbcsedcaseseen 2.8 3.2 2.9 - - 3.2 2.9 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. per fine ounce from December 31, 1937, to July 1, 1939; at 
silver pr ti 1 of the American Bureau of Metal 71.11 cents per fine ounce from July 1, 1939, to July.2, 1946; 
Statistics; these will not agree with the annual figures ani at 90.5 cents per fine ounce since July 2, 
a ee oe ee a ee Se, oo comet 3/ Acquired at various prices averaging approximately 51 cents per 
reports of the Director of the Mint. Data from 1933 through 1941 fine ounce 
are summarized in the "Treasury Bulletin" for August 1943, page 7% &/ Includes 0.2 million ounces valued at 71.11 cents per fine 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.12 ounce totalling $0.2 million, and 30.1 million ounces valued 
cents per fine ounce from that date wtil April 23, 1935; at 77.57 cente at 90.5 cents per fine ounce totalling $27.2 million. 


per fine ounce from April 23, 1935, to December 31, 1937; at 64.64 cents * Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - Im millions of dollars) 
Sources of seigniorage on silver bullion revalued }/ Potential 
. Seigniorage Newly mined seignicrage on 
End of calendar on coins Misc. silver Silver Pur- | Nationalized Total silver bullion 
yeer or month (silver and (Inch. silver | Newly mined — (Act | chase Act | silver seigniorage | at cost in 
por | see ey | Sree] Sar | see, | Greer | Scie | Sees red 
» 193 , July 32, 1986) 193 Aug. 9, 193 
Biosescccceseresecees ag be us cece 226.2 3863 “= reas, 
ccccccceccce ° el 7 .0 coe 302.7 34.7 ol . 
~  Qogseapese 63.7 48.7 58.0 asée 366.7 34.7 508.1 541.6 
WG. cenceccccce 69.5 48.7 7.9 onea 457.7 34.7 616.0 758.8 
Msiiidescdcigaseses 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
iinckadcasesetsacacess 122.2 48.7 87.6 25.7 562.7 34.7 739-4 1,055.8 
Silasetsccasndhescecs 182.1 48.7 87.6 48.3 580.4 34.7 799-7 1,089.0 
IGRE. cccccccccccccccece 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
WAS. cccccccccsecscccce 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
IDNA. cecccccccccccsccccs 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 tai 2 
520.5 48.7 87.6 h.5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 8 6 832.2 34.7 1,087.8 129.9 
19b9-January.....esee0s 561.6 48.7 87.6 85.6 832.2 34.7 1,088.8 127.8 
Vobruary....ssesss 562.9 48.7 87.6 8.2 832.2 34.7 1,089.4 127.1 
Maroh..csecccesese 566.0 48.7 87.6 87.0 832.2 34.7 1,090.2 127.4 
APPAL.ccccccescees 568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 
WEF occcececcccccee 571.0 48.7 87.6 88.8 832.2 34.7 1,092.0 124.9 
DUB ce ccccccccccce 572.2 48.7 87.6 89.7 832.2 34.7 1,092.9 122.2 
PAP cc cececccecece 572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
AUBUBt. cececcccces 572.7 48.7 87.6 90.9 832.2 34.7 1,094.2 12k.2 
Source: Office of the Treasurer of the United States. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this colum are not cumlative; as the amount of 
the monetary value of silver bullion revalued ani held to secure bullion held changes, the potential seignicrage thereon changes. 
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Monthly data relating to capital movements between 
the United States and foreign countries as reported by 
banks, bankers, and brokers throughout the United States 
are published regularly in the “Treasury Bulletin". 
These appear in the first four sections of “Capital 
Movements", Supplementary data are presented from time 
to time in Section V. 


Section I contains the historical summary of principal 
types of monthly data on capital movements, beginning 
with 1935 when the information was first compiled. 
Each type is then broken dow into its chief components 
in the same chronological detail. Section II supplies 
a@ summary by countries, showing a geographic breakdown 
for recent months of the same principal series and most 
of the same components. Foreign debit and credit bal- 
ances in brokerage accounts also are show by countries. 


Section III presents data by countries for certain 
components of total short-term claims and liabilities 
and total long-term security transactions, This infor- 
mation is given for the latest month for which final 
figures are available. Similar information for the 
latest month for which preliminary figures are available 
is presented in Section III A. Section IV contains data 
for recent months on outstanding cmtracts of banks for 
forward purchases and sales of foreign exchange. 


Section V presents, in Table 1, data by countries 
on short-term claims on and liabilities to foreigners 
as reported quarter’y by exporters, importers, and in- 
dustrial and commercial concerne in the United States. 
This information is published for the first time in the 


CAPITAL MOVEMENTS m 





current issue of the "Treasury Bulletin", and the figures 
shown cover the period by. quarters from September 30, 
1946, through December 31, 1948. Later information will 
appear at intervals in subsequent issues. 


Transactions of these nonfinancial concerns repre- 
sent a minor part of the total flow of short-term capi- 
tal between the United States and foreign countries. 
The data relating to them are not included in the monthly 
series appearing in the “Treasury Bulletin", but have 
been used regularly by the Department of Commerce in the 
balance of international transactions of the United States, 
which is compiled on a quarterly and annual basis, This 
series of data comprises principally accounte, notes, 
and drafts receivable and payable but includes also de- 
posits with banks abroad in the reporter's own name and 
other claims on and liabilities to foreigners maturing 
in one year or less. Excluded from these reports are 
the claims on and liabilities to “allied organizations" 
abroad, for which reports are made to the Department of 
Commerce, 


Reports both from the banks, bankers, and brokers 
and from the nonfinancial concerns are collected, checked, 
and tabulated by the twelve Federal Reserve Banks, The 
totals are then forwarded to the Treasury Department 
for consolidation and publication. 


Publication of detailed figures in the monthly 
series on capital movements was discontinued between 
the March 1942 and the November 1945 issues of the 
“Treasury Bulletin", but data omitted during that period 
were supplied in the November 1945 issue and supplement. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative 


indicate a net outflow of capital from the United States) 












































Analysis of net capital movement in: 
Calendar year Net capital ten Rretewege Transactions Trensactions 
or month movensat banking funds balances ethno johns > a 

IGBBRWL. cccccsccccccccccccccccscccececccccccecccscccccocoocese 5,354,071 3,770,922 100,870 626, 731 855,548 

WNC. ccccscccccccccsccccecccccccesecececcccccccsccccccccccece 626,121 3 3,533 ae 7, 

Sipe stereosio-csindonscsconetinadinesinandédatecsetoaretie 1,286, Pr 13,378 ora Tikes 
CORPO OO OE SO RETO OOOO OOOO OESEOE SEE ESOS EE OEEETESESESESEEEES 461, 148, <4 ns Ree 
COOMOOCOOOOOEEOO TO EEOEOEEOOEHEEO SESE EEOOOESESE OOS OEESOOES 1,0%,375 1,216,303 17, “13 617 

WE cccccececcccccceccccdcoeccceconccesocoencscececocecesocé Be Be Rien ie a . mt 

ROS RORURONREERD RHE A erro et 205,427 531,777 “19,313 -192;215 tse 

1gh9 (Jan. l-Jduly 31) Peccecececcesessesseeesseeesesesseeeses -108,312 -67,932 -3,648 ohh 073 7,342 

WhP-Tanuaryeccecocccecccccccccccecccecccccccccccccscccsecoces 92,469 193,050 | -102, h, 

°. eoee cece eeecee 62 kes 729 -2 7 eH 1 ie 
Maroc cccccccesccccccecccecoceceosoecooos eeeceeece -72,432 Zs 4,528 7, 68% “17; 
ier rencestretenenmeaere tn een sere Raye r Pde r 3B Sore ‘ 618 
SUMP Eocesinoecccesesqoentsaanenapibtaaahneuiabeaesedce 97,263 03s 1,927 as Pi 
duly Poceccccececeeeee reese esses ese See eeseeseesesesesese -122,412 -153 ,222 1,452 23,182 6,176 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 



















































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
‘end 06 Payable in dollars Payable in dollars Payable - ili 
year or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other " of Other foreign ities 
currencies banks foreigners currencies 
MR hNesUbgnerabecheagiecs 2h6 673 30,916 72,048 143,709 4,205,389 3,523,328 668,168 13 ,893 3,958,716 
Gs eed cevondbeacchcovieccis 257,929 30 30t 86,378 137,164 5,37%,903 4,134,412 | 1,222,580 17,912 3,136.97 
ecoceenacenenccsegoceces 329,698 Feds 105,421 ,670 5,596, 4,356,501 | 1,218.63 21,641 5,267, 
UNS ..ceececesesecsceceeeees 392, 766 7,489 100,267 | 245,010 || 6,883, 4 ,9h6,62h | 1,910, 25, 586 6,490, 302 
Sabb cduedcedscecnbe denen 708,253 119 319,639 290,495 6,480,262 4,693,911 | 1,745,722 40,629 5,772,009 
948,936 165,439 ¥ 490,631 7,116,419 4,809,245 2,257,510 49,664 6,167,483 
1,028,700 100,371 361,197 557,132 7,717,960 5,209, 2,437,752 70,389 6 ,699 ,260 
W9kO-Tanuary....cccccccceces 996 , 140 97,354 332,029 566 , 757 7,888,450 5,225,430 2,596,439 66,582 6,892,310 
FOdruary..ceccesesecces 997,107 97,463 333,763 565,881 7,945,146 5,226,812 | 2,652,076 66,258 6,988,039 
Mame. ccccccccccccccece 983 ,008 105,865 329, 547,419 7,864,092 5,084,794 | 2,714,566 64, 732 6,881, 
BFA cc ccccsccocccccece perder] 82,615 322,973 539,935 7, 706,263 r 5,032,161 rj 2,691,236 62 , 866 6,840,740 r 
MAF ic cvcccccccsccccscese 87h, 83,146 272,180 519, 762 7, 57%, 793 4,820,492 | 2,694,769 59,532 6,700, 705 
TUNE Pevecereececeneees Shag , 682 77,517 251,156 521,208 7,633,131 4,875,126 | 2,694,534 63,471 6,783 ,250 
DOF Pococccccccccccece 838,960 77,808 241,558 519, 594 7,468,988 4,712,164 | 2,693,578 63,246 6,630,028 
Pp Preliminary. 
r Revised. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year ble Payable in dollars Payable in dollars Payable ment ~ 
ous Total in Loans to Total Deposits in banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
DBL. cccccccccccccccsece 736,307 307, 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,922 
acbeeeenneetessenseeeee 97,503 15,933 20,671 60,899 " 105,607 385,365 -5,102 rr eat] 
WB eccccceccecccssececcces 11,256 -3,471 -14,330 6,545 1,179,314 620 , 884 554,412 4,018 1,168, 
WR ccccccccecccccccceccse -T1, 765 ~20 216 -19,043 -32,506 220 ,359 220,576 -3,947 3,730 148,594 
WB iccececccceccccdeedcees -63 ,072 7,14 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216 ,303 
DOE. ncocccvncsaceeccacioes -315,487 -50 ,630 -219,372 45,485 -418,422 -268 , 854 -164,651 15,083 -733,909 
Wei cccescccsccconpegnenene -2h0 ,683 -67,320 26,773 ~200 ,136 207 115,384 511,788 9,035 395,524 
WD cccccccccscosscocsece Th 5, ~68,351 ~66 ,501 601, 541 400 , 575 180,241 20,725 531,777 
1949 (Jan. 1-July 31) p.... 179, 740 22,563 119,639 37,538 -247,672 495,156 254 ,627 -7,143 -67,932 
UGhG-Fanuary....sseseeeeees 22, 560 3,027 29,168 -9 625 170,490 15,610 158,688 ~3, 808 193 ,050 
February....... “967 “109 “1,734 876 56 ,696 1,382 55,637 *323 55,729 
March. ..cscccscccccses 14,099 -8,402 4,039 18,462 -81,054 -142 ,018 62,490 -1,526 -66 955 
PETAL cccccccccccccece 37,485 23,250 6,751 7, 48h -77,829 r -52,633 r +23, 330 -1,866 -hO, 344 x 
ib cceccccccccecssees 71,435 -531 51,793 20,173 -211,470 -2n, 3,533 3,334 140,035 
Beccoqnccecesases 2h, 5,629 20 ,02h “1, 4h6 59 ,638 57,134 “1,435 3,939 83,845 
PAP Pocececccccessses 10,921 -291 9,598 1,614 -164 ,143 -162 ,962 -956 -225 -153 ,222 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Domestic stocks 


Domestic bonds 




































































Calender year Total Total Net 
Net Net of domestic 
or month Purchases Sales Purchases Sales od : purchases sales eoowities 
snot: cccccccccccccccccccs | 430,285 841,610 -411,365 1/|| 396,768 4ge,420 2/ | -95,652 3/|| 9,322,066 8,695,335 626,731 
Tlcincsceeiiilehiguecsntsdia *383 av tS, v/ "805 re» 138,514 25,70b "260;601 st 46,599 
ee kabewedioks 151,639 198/66 -h2,977 2k1,299 170,555 i 392,938 365,171 27,767 
19h 171,432 -34,579 513,558 72h 2h5,314 650,411 439,676 210,735 
ipa -97,432 377,717 393 ,390 -15,673 637,940 751,045 133, 
32,109 ~64 460 4k 470 684 ,213 -269 , 743 782,119 | 1,126,322 ~334 ,203 
376,67 150,585 336,305 283,275 53 ,030 562,394 659, 97,555 
51h ,059 ~Lbb 323 282 415 330,307 ~\7) 852 652,152 Bib, -192 ,215 
1949 (Jan. 1-July 31) p.... | 163,235 164 43h -1,199 198,513 261,387 -k2 ,87% 361, 748 405,821 kh 073 
1Dh9-Tanuary..ccccccesesece 27,708 23 4,418 22,277 129,250 -106 ,973 49,985 152 -102 ,555 
18; 732 19/987 -1,255 26, 730 17,909 8,821 45 ;h62 ses 7,566 
19,305 26 Obes 739 37,648 23 ,225 14,423 56,953 hg ,269 7,684 
APWILocccccccccccocece | 2,379 25,243 -868 19,339 16,2h9 3,090 43,724 41,492 2,222 
REE GF 26 290 3,498 25,469 19,893 5,576 55,257 46,183 9,07h 
Mine Be sansanenesais «- | 21,854 23, 1b 1,290 30,842 20,797 100k 695 43,942 8,754 
DAF Po cocccccccocsesse, | M2, 873 20,436 1,037 36,209 14,064 22,145 57,682 34,500 23,182 
1/ January 4, 1940, through December 31, 1941; the breakdown between stocks and p Preliminary. 
bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States ) 
Foreign stocks r bonds 
Calender year - i Total Total Net purchases 
or month Sepcienns Sales Net Purchases Sales Net enles pene 
purchases purchases 
ne na. n.a. na n.a. n.a. 4,008,188 3,152,640 855,548 
na. na. n.a. Nea. na. n.a. 220,533 227,897 -7, 364 
23,278 19,791 3,487 46 367 372,158 Tk ,209 469 645 391,949 77,696 
guk, 26 ,601 22, 4,523 314,262 225,289 88,973 340 , 863 247,367 93,496 
WD isacsccdcitadeceeseccs 37,328 54, 789 “17,461 318,13 347,269 29,156 355,442 ,058 -h6 ,617 
WB inc.nccsiesesenncecccces 65,247 65,610 -363 755,936 490, 4h6 265,490 821,183 556 ,056 265,127 
IGKT. ccccccese eoccccccccces 57,118 42,558 14,560 658, 7h 634,289 2h 452 »859 Lend 39,012 
Wtadactedecsce sewseadees ‘ 81,715 96, The -15,029 211,621 291, 42h -79 ,803 293 ,336 388, -9k, 
1949 (Jan. 1-July 31) p.... 46 864 40,624 6,20 137,998 136 ,897 1,101 184 ,862 177,521 341 
1949-January.. owe 7,533 7,646 -113 13,464 8,560 490k 9997 16 ,206 4,791 
February. coos 5,930 3,935 1,995 11,572 12,221 ~649 17,502 16,156 1336 
MAF oc ccccccccccccsce 6,045 4,477 1,568 14,462 33, 119 -19,257 20,507 38, 196 “17,689 
MEAT cacrccconccocecae 7,808 3,696 4,112 22 ,596 21,090 1,506 30,404 2h , 786 5,618 
i iritdsadiacsesans 4) 785 43057 "728 19/130 15,506 3,62h 23,915 29,363 ‘3 
PUNE Be cncccsccccccece 9,4k9 11,273 -1, 82h 41,278 36,707 4,571 50,727 47,980 7 
July Peccccccccccccecs 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
a (In thousands of dollars; negative figures indicate a net outflow of Capital from the United States) 
Net capital movement Short-term banking funds 
Country 1949 1949 
tareh April May June p July p March April May June p July p 
“tales Mlaghan.«<s0s.0e0ssereeee ~68,823 | -62,22h 100,053 69,002 -57,203 -66,428 |  -63,779 | -101,636 69,592 -59 
Totnotseeditesnsapnccned”: . ae een 27,152 | 16,258 | -28,907 2,355| 12,518 | 29,669 12,923 -30,236 
-19,TT3 7,425 -7, 79% -18,636 -5,499 -19,408 6,289 -7,50T -19,03' -5,517 
~5,893 | -3,352 6,299 | = -1,1h3 -833 “5,965 | -3,4k2 | = -6,338 | -2, 072 -882 
2TT 323 735 521 -798 282 517 = Th 520 -802 
8,018 8,020 20,432 9,410 -8,018 -8,021 | -20,413 hk 9,411 
4,207 1,491 -329 “1,482 -1,961 4,221 1,495 -318 1,488 -1,958 
~6 982 -7,262 -16 ,646 3,692 749 1925 -7,258 | -17,152 3, aes 3,691 
-1,162 13566 31 a -338 “1,146 1,550 52 -259 “375 
6,128 ~8,120 406 13,426 8,929 7,020 -k 926 3,72 16 ,027 9,871 
8,604 21s -10,352 ~2,898 -2, 545 8,175 109 | -10,695 ~3,452 ~2,622 
51 -69 -5,883 2383 "TT 62 91 |  -5,86h 458 35 
" hl 580r 457 -89 -107 42 580r 457 -88 107 
Spain &Th 3,425 “1,427 -2,926 2,356 462 -3,336 1,412 -2,918 2,355 
Sweden. .....s...05: ébeseconcesie -3,538 -1,088 7,159 +1,09% 1,932 73,218 -1,452 7,072 “1,231 209% 
Switserland........ bnnasatonss ° 2 42 ,2h3 -7,567 ok WAS -28,693 15,462 34,492 -14,376 -10, 763 -28,170 
De B. B. Birccccccccccceee ecccee wt 373 -3, 081 1,703 -3,680 -6, 362 -3,0b2 1,703 -3,639 
Tagoslavia...... eeeceeue eoceecee -1,334 -4, 700 -1,318 -1,476 “2383 -4 635 -1,314 797 -1,476 
Other Burope............. mages 7,927 5,520 253 2,691 -1,632 ?: 5,512 216 2,425 1,554 
Ge FRc tose cecccccessccee -66 ,920 -27,023r | -146,37% 1,967 -105,502 -73 ,628 -33,496r| -149,616 66 ,809 -108,961 
Canada....... abakédbaudbasd inputs 10,016 | -53,115 10,988 | -15,631 -18,987 11,979 -49 ,672 -20 ,656 -17,091 29, 726 
3 
Argentina.......... stwaaganseeee 3,186 5,35 1,001 3,96% 2,063 2,612 § 666 1,514 3, 722 1,661 
Bollvia....ccssececces tecececees “TS “91 & -987 455 -Tal -62 503 -993 4OT 
RS nidpendicienae J -8,697 28,106 6,800 3,285 -178 -8, 826 20,262 6,037 1,976 475 
OR cscevace beatinen oecusbncs wn -3,045 11,121 3,490 2,016 10,125 -3,375 11,082 -5,316 1,878 10 ,030 
Colombia....... ieacanaeel Saat -7,38 | -4,973 1,157 6,933 13,438 -7, 428 -5,009 ih 6,437 13, bbs 
Costa Rica......... nahendasias $e “790 ug 2, 8h2 -830 216 =807 101 -2,611 ~847 "236 
Lcahinhdbeseaenwiebamanet-sde 3,685 12,053 -3,853 -€27 7,543 4,512 11,007 3,392 hho 7,729 
French West Indies and Guiana -145 49 -27 -95 290 “147 3h -21 -95 285 
llthn cco ssse etiacauehs aded 2,787 ~6 434 23,989 7,590 3,030 2,338 -5,398 2h 163 6,49 1,794 
Netherlands West Indi 
"teen Seats ™ nist —— - $28 769 91 -478 25h -1,470 TTe -31 19h 
sc a6csnccacdsquesendenis a 2,706 -3,555 -2,376 ~6,4ko 5, -1,722 -3,701 -3)508 -6 922 
Se chcGsiduidingnceacees cancel p <3 5,009 1,82 -1,291 2,295 -5,018 4, 862 1,887 -1,262 2,327 
v DOsvscccsssccedcccccceecd 16,194 22,378 33,332 17,521 ~2h 472 -15,538 22,713 33,082 18; 262 “2h , 8b6 
Other latin Pi sievasccacdée “1,077 -5, 751 5, 63% 1,364 227 -1, 767 76 1,130 2,572 14,661 
Total Latin America............. -33,592 64,905 hg ,268 35,789 2h , 846 -38, 732 63 ,966 51,230 33,590 20,526 
rt 

Manchuria...........+- -1,208 | -14,978 -14,956 | -27,797 7,677 21,212 | -15,631 | -24,777 | -27,769 7,667 
oun ttodten. Seaséescceens ~T32 280 -2,217 627 “1,271 -731 2 -2,217 627 -1,271 
PM vdusaccascesacicécaces 223 1,646 1,070 15,352 10,932 -69 -1,318 1,528 15,237 10,680 
 cakrinksbesnheibdvesasenns 9,750 “927 & 649 3 7 9,627 an i 4 “5,7 
British GE cncdndeesicceceds T39 1,709 -95 3 ” 153 , pe -33 
Bititatsceyaxserestanets -459 |b; 5h2 Bohs | 6,822 8,265 TB| visas | 8,908 | 6,30 8,273 
Netherlands Bast Indies......... -3,871 1,348 2,289 5,016 -9,090 -4,118 -1,290 =2,290 5,000 9,091 
Pailippine Telands “4 13,176 1b, hob ~21, 026 -21,608 -18,718 13,097 14,407 -20, 822 -21,92% -18,67% 
OS Ee 1,526 -3, 2,353 -3, -8, 008 1,587 -3, 736 2,389 -3,6h4 -7,92h 
Other Asia a/........ 1,235 23, 6 431 11,388 3,539 1,195 23, 841 -6 523 11,347 3,576 
I Coctcusnecdcckvneasens 19,953 12,995 29,998 ~8, 866 -12,737 19,631 12,915 | -29,09% -9, 542 -12,813 

=———————_ SS——_— 
Other countries: 

. jehdadesivnn -398 | -1,802 6 ,696 -1,893 3,075 -708 -1, 843 6,653 -2,138 2,927 
5 aboneetenbnnamebanes -32h 55 ye | 5,729 265 “32h 551 "352 5,728 269 
Egypt and Anglo-Egyptian Sudan.. 11,542 725 4,698 12,103 4,581 11,505 719 4,718 11,609 4,682 
French Moroced.......+..00000: ee 3 197 -hob -1,698 -2,221 105 890 -463 -1,808 -2,207 

isdaaberteat 3 87 -5,32h 2, -1,578 2,301 3,869 5,333 2,023 -1,567 2,287 

ee MRE -1, 905 17198 2,028 501 -1, 46h 787 918 -27115 "505 

Total other countries........... 13, 2h3 4,148 14 B45 10,635 -5,796 12,983 4,229 14,201 9,709 -6,012 

International 4/........-..+.+00- -10,826 | -17,022 -5,933 397 -4 ,226 5,174 -17,052 -5,960 397 +16 ,226 

ES oe cata c ingle 4,308 | ~-12,800 -237 -28 -10 -4,362 | -12,776 -140 -28 -10 

ELE -T2,432 | -36,208r | -129,417 97,263 | -122,412 -66,955 | -40,3%br) -140,035 83,845 | -153,222 
}/ Beginning vith March 1947, includes transactions in accounts opened 3/ Incluies transactions of international organizations such as 


by occupation authorities for foreign trade 


purposes. 
2/ Beginning with January 1948, inclufies data for Pakistan, Burma,and 
Ceylon, previously included with Iniia. 


Pp 
r 


UNRRA, International Monetary Fund, and International Bank. 
Preliminary. 


Revised. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 























































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1949 1949 
March April May June p July p March April May June p July p 
529 39% 18 -12h -2,68% 2,084 1,189 -608 2,701 
Fé -2h1 -76 -105 -337 1) 7h : -2; hd 3,436 15686 
812 -234 -374 -158 313 32h 53 716 176 
-1 5 3h “8 2 53 8h 1 -63 ho 
. - : > ° -5 6 9 1 4 
- 1 1 3 5 - - -20 19 4 
“1 6 -7 - 6 -13 2 -4 6 -9 
ko 2 -18 ~ 46 -9% -5 | 2h3 1,012 
-17 7 -13 “1 12 1 9 Ay 25 
601 -221 -136 286 -388 pe -2 -3,18 -2,887 “554 
105 68 148 185 26 "an af i "369 51 
50 -2 -55 n ~22 ~61 2h % hh 61 
e 3 “1 : u ss ¥ ys ‘ 
6 -43 -6 = 6 “46 bs 1 5 
-16 39 -18 a 20 -308 325 ue 157 -18 
464 -288 -860 2,076 -1,987 7,438 8,039 7,669 4,239 1 
2 . - : - -1 -65 - : “ 
172 38 58 255 -161 173 46 -21 ub 83 
2,320 oh3h -788 Z -3,067 5,388 6,907 4, ,030 5,788 6,526 
416 641 1g2 -1,17% 1,622 -2,379 4,084 9,476 2,634 9,117 
236 lee -061 107 15 339 348 135 387 
14 9 “1 -4 9 4 -38 “27 
136 -395 501 -210 -69 “7 8,239 262 1,519 
ne 56 78 -88 218 135 1,748 226 
-T2 - -125 236 51 15 9 835 260 3 
5 iB “25 16 3 2 2 6 1 -17 
Te eevecesioee dove 209 156 29 61 -151 618 890 -490 hb -35 
Trench West Indies and Guiana... 9 8 6 1 5 =7 id - ai 
NGMEB<0c050ss000s purest: cade 30 -990 lbh 869 192 419 - 30 302 hhh 
Netherlands West Indies and 
SeIRA se sensece see reine ‘ ral uz sa “37 * 190 a Mu a - 
DNs 6:0 bit cetecnsccksiendes ‘ * 1 - 1,420 
Risa di tates or encaaes rae "1 ‘= -39 1 -h ar 100 “2h "230 -28 
WN iritcinessiesvcssstwds ‘ -628 -264 66 1,326 979 -28 -T11 185 ba -605 
Other Latin America........... ° Tre -211 “1,250 310 1,399 -82 6,306 -3,254 -1, 167 
Total Latin America........... as 2,023 -3,491 1,386 3 2,945 3,117 4 430 -576 2,202 1,375 

Asia: SS 5 =r 

China end Manchuria........++.+6 390 -390 “107 30% 5 -386 1,043 -T2 -332 15 
Trench Indo-China........ eoeseee “1 ° - ° ° e -2 - ° +4 
Hong Kong......... uhaadesawieads 194 139 370 108 “47 -348 “467 -88 1 299 

Bypcoccccecccepecccescocccces 38 7 “134 208 “1 8 -h - ° 8 
Britioh Malaya.....cccssseseeees - - ~ - - - “2 ‘ 
TOPO. cr esecccceeerees Seccecccse 1 ° - 36 . -2 2 16 “47 3 
Netherlands Bast Indies......... 1 2 -3 1 -2 2h6 -60 4 3 
Philippine Islands ésoee M6 . -1h0 38 -53 33 3 6h 26 9 

Sassen areeliin - 6 2 - 1 -21 -34 -37 18 -62 

Other Asia /. coeee @ -53 “17 52 -29 19 109 “ll 8 

DR iecccccsceccsccesa ha 660 -420 -TT0 THT -136 -338 500 +134 “72 212 
—SSSSS=——_ yD —————E—E—EE =—_—_—= 

) : 

Tier copprhen ee a 9 u 1s 10 12 319 30 235 136 
Se Rin schecocevecenentse : : - - - ° ‘ ~ 1 - 
Reypt and Anglo-Egyptian Sudan.. -2 6 9 “17 8 39 « -29 511 92 
French Woroccd......+++e000++ aie = = . a . hed < 126 102 -58 
Union of South Africa........ oe # + a - 35 2 -13 
All other........ iain MEE -18 107 68 “1 25 -217 n 512 98 -29 
Total other countries..... oesees 53 2h kl -23 88 207 57 603 gkg 128 

SS =a OO“) ff Oa ————_ eae 

International $/........... ecccees ° - ° - - 16,000 30 27 - 12,000 

SS S.:$s OCeFe«uC°—=—="S=—=EO8 LSS. —Ee_  S=|_—_<é_ek—e—_ 

Unidentified...........-+ inoucautaal’ ‘ 6 2h -97 - - “ - ‘ - - 

a i i al —=—=__ Ss_oO© | ssc fF 

Obie BON a icngdocessssieee anes 4,528 3,704 2,808 1,917 1,452 10,005 7,840 13,426 11,501 29,358 

SS————SS= 6 DS. «fc ———— = SS OOS ——E— alla S=]=-—=«<=lDE*=™[h===annana>=EC_ODNEE"EHEEannps_ SX———— 

















2/ Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations 
Ceylon, previously included with India. International Monetary Fund, and International Bank. 
Pp Preliminary. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Liabilities to foreigners 



















































































: Claims on foreigners 
Countey 1949 1949 
March April May June p July p March April | May June p July p 
437,779 349,679 40k , 732 48 , 385 
, 182 18,030 1,566 17,027 20 , 460 517,310 , 3 3 
115/499 116/376 105 87;329 85,278 169,665 | 190,099 | 168,297 196;4oh | 164,117 
18,095 16,478 18,27h 18,887 17,927 143,459 | 248,131) he, 123,995 | 117,518 
1,715 1,430 865 1,057 858 4k 283 4O , 557 33,658 32,778 31,697 
2,968 3,862 | 4,896 | 4,836 | 4,859 | 16,011 | 27, 17,718 | 18/176 | i7'397 
29, 754 29 , 550 29,789 29 , 766 29 , 893 188,31 180,089 | 159,915 160,036 169, 57% 
888 1,0k2 800 993 1,440 28,669 30,318 29,758 8, 26,951 
21,430 23,147 23,055 27,084 26 bok 399,627 39% ,086 376 , B43 30% ,317 387,348 
3 33 107 169 12, 782 1h, 342 14 bas 14,229 13,916 
2h , 862 3509 11,820 4, 732 4,179 126 ,201 107,923 111,958 120 ,897 130,215 
8,67% 8,327 8,692 8,569 8,058 83,189 82,951 72,621 0K6 65,913 
583 498 467 512 502 39,516 39,340 33,445 33,032 33,757 
14 18 7 6 7 5,943 6,527r 6,973 6 , 88h 6,778 
1,605 2,829 4,758 4,182 3,348 14,907 12,795 13,312 9,818 11,339 
1,529 1,395 1,405 1,506 1,522 51,462 49,876 »957 55,827 57,937 
7,786 7,110 6,178 6 261 6,357 564,921 | 598,737 | 583,429 | 572,747 | Shh,673 
1 3 - 3 13,324 13,707 10 ,663 12,369 8,730 
1 6 6 6 6 11,963 7,333 6,019 6,816 5,340 
19,671 17,486 14,122 13,159 13,017 108,641 111,968 | 108,820 110,282 108, 586 
 inncensdccdccnccandes 289,055 257,108 2kk , 840 226 ,022 22h,307 ff 2,540,186 | 2,47h,7h3r| 2,312,859 | 2,360,8h7 | 2,250,171 
Canada.......... dbabiancasvednedans ‘ 39,473 34,150 35,038 33,912 32,598 871,201 816,206 | 796,438 719,721 748,682 
ti c 
ee 62,330 57,987 58,862 57,555 55,529 22h ,654 224,977 | 227,366 229, 781 229,416 
ernst oot 2 ees 2,508 2,597 2;979 2,746 14,957 14,780 | 15,372 2s, 762 14,935 
te A cinancnnssckeneds cocse | 266,998 175,293 159,531 155,047 158,932 98,301 126,898 | 117,173 114 ,665 118,075 
Dist iniieieinesdascnmbisains 15,449 14,992 12,528 12,190 10,894 51,985 62,570 54,790 56 ,330 65,064 
aaa. naa 30,038 | 32,089 | 37,9k0 | 37,689 | 32,162 42/373 | 39,375 | 45,723 51, 1196 
PEs .42tc0esccasacasanaes »TB 2,932 2, 2,529 2,947 10,412 10,672 7,489 6,612 7,265 
Et ee ere 84,878 79,321 20,618 20,951 20,298 224,489 | 229,939 | 167,8hs 167,735 174,811 
French West indies and Gui 16 2 25 29 703 682 647 575 864 
Gahld.o-cocacee ecdicee =. 75,800 Th 677 69,649 68,289 67,218 14k 902 138,381 | 157,516 162,575 163,298 
¥ 
“a 1,161 1,265 1,286 1,093 1,130 23,933 | 24,809 | 2h,799 | 2h,o77 | 2h, 308 
MG at addiiahvssctccsnansdes 4,342 4,387 4417 4, 5u9 4,517 18,755 77,078 | 73,407 70 ,032 63,077 
Ms bisbenbbvonpsensecghinneses 5,762 5,542 5,991 7,149 7,877 45,990 50 ,632 52,968 52, 864 55,929 
NS 5S oiinscan-oedacsgicesee 23,618 2h 65% 25,692 23,702 23,02 113 ,399 137,148 | 171,267 187,538 162,015 
Other Letin America............. 29,357 30,301 32,126 30,402 31,492 19h,k99 | 196,209 | 196,904 | 197,751 | 213,502 
Total Latin America............. 505,092 505,92 433,799 42k 148 418,774 1,269,352 | 1,334,150 / 1,313,255 |1,337,193 1,352,345 
Asia: 
China and Manchuria............ ‘ 19,668 18,175 18,044 18,354 16,769 179,039 161,915 147,007 119,248 125,330 
French Indo-China..... iguawenee 417 382 156 kb 23h 7,734 7,981 5,538 6,053 4,972 
— eee eehdstens 4,309 4, 765 6,354 3,150 3,650 53,412 52,550 55,667 67,700 78,880 
India,..... Kadnabenoesians i 20, bbb 20,859 19,972 20,982 20,022 51,979 51,585 55,481 60,910 5h ,239 
British Malaya.........s+ssseees 546 690 720 616 THO 10,451 12,306 12,2h3 12,473 12,259 
Gin kg 00.95 5:56 6 6 60dcenccesece 34, 883 34,254 37,353 39,374 33,761 128,369 123,196 135,223 141,576 re a 
Netherlands Bast Indies......... 1,120 1,183 1,508 1,122 1,185 34,689 33,462 31,497 36,110 
Philippine Islands.............. 31,725 30,472 31,935 30,152 25,322 413 ,605 x ’ 383,693 x60, or 
1p ae 9 1,143 1,512 2,091 858 11,727 20 , 560 17,193 20,161 15,264 8,229 
Other Asia icehecksacneannsees 17,181 17, 68% 23,291 32,379 30,819 190 , 466 214,810 | 213,894 234,329 a 7345 
CIN ain icincietatscsaxnvons 131,438 129,975 | 1¥1,42h | 147,030 Ubb,229 |] 1,090,304 | 1,101,756 /1,084,111 |1,077,376 [1,061,762 
Other countries 
re 5,781 5,528 5,285 17,446 15,350 21, 760 19,692 22,283 
a... 670 "798 ‘ms | tte | | 2c u575| 5,256 | 5,656 | 11,576 | 12,807 
a and Anglo-Egyptian Sudan... 346 536 372 432 "605 37,010 37,919 42,473 54, lhe hg 634 
French Woroccd.......s..esseeeee 2k6 27h 543 219 254 11,103 12,021 11,827 11,880 9,708 
Union of South Africa........... 4,057 4,278 4,565 4,562 4,197 15,110 9,998 12,308 9,978 7,326 
All other........ i RS RE 6,578 6,689 7,37% 7,160 7, 746 TT, 263 78,165 79 , 768 76 ,O1b 77,105 
Total other countries........... 17,674 18,103 18,987 18,768 19,052 162,507 158,707 | 173,792 183,282 177,553 
International 3/...........se.000. . - - - n 1,917,234 | 1,900,182 |1,894,222 /1,894,619 [1,878,393 
NO cc cncndssdesexncdons 276 263 : 1 1 13,308 519 116 93 83 
BNE CORR nn vnccdcrasscccenrcace 983,008 | 945,523 | 874,088 | gho,8a. | 838,960 | 7,954,092 | 7,786,263r/7,574,793 [7,633,132 [7,468,988 








Beginning with March 1947, includes balances in accounts opened 

by occupation authorities for foreign trade purposes. 
with January 1948, includes data for Pakistan, Burma, 

and Ceylon, previously included with India. 





Includes dollar balances of international organizations such as 
UNRRA, International Monetary Fumd, and International Bank. 


Prelimi 
Revised. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dolMars) 











































































































Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 _ 1949 
March April May June p July p March April May _June p July p 
925 1,092 1,045 119 82h 2,201 1,839 2,186 1,938 1,859 
598 73. 715 3,472 3,365 3,333 3, 2,994 
303 a 205 269 238 1,660 27463 3383 1,830 1,61 
8. 8 21 27 19 31 36 83 81 82 
7 7 7 7 7 8 49 50 33 bd 
: : "3 26 1 4 oe | (6s : 3 
2 
6 6 5 it 8 4o8 415 4o2 3 a 
82 178 181 17% ak 3,87 3,749 3,616 3,895 3,5 
380 348 320 268 691 "127 "ah 990 "06 
2 4 46 22 45 171 171 158 205 
- - - - - 15 4 15 1s u 
a 3 3 3 3 127 4] 69 65 
31 32 29 26 171 213 196 1B 190 
1,646 1,681 1,560 1,546 1,981 20,705 20,452 19,471 21,533 19,983. 
Dc neskneaniosastedestnde - - - - - 17 17 17 17 17 
PR MIN ic sccctsccccuoamm re 292 313 305 280 2h6 592 575 625 855 
otal Burope.........seseeeeee Be 4,266 4,707 4,522 4 169 4 833 34,475 34,462 33,489 35,506 33,103 
—_————_—_—_— 
Canada...... eccee Cocccccccccece ee 4,091 4,520 4,592 4, 5k9 4, 2k6 3,954 5,028 5,288 4,071 5,390 
593 599 903 655 592 2,280 2,408 1,851 1,710 1,662 
B 2 a 1 88 2h 2k 22 
1, 1,326 9 1,240 1,288 760 594 TT 809 
285 hh 255 28e 271 501 hob 193 432 493 
493 549 613 585 521 276 309 ¥ “3 
_ a 9 . : 34 50 3 1 
OURR. or ccccccccccccccccccsecsere 4, h61 4,220 = ‘1B 4,122 1,651 aa naar a 1,407 
Trench West Indies and Guiana... - - ° 
Cllbccdsssctsccccscccceecal aes Oe 2,692 | 2,1h3 2,1N6 7,07% | 6,035 | 5,97 6,298 7,089 
r Surinam Hei, a apaban Bet 3 ee 4 2k 30 270 2h8 on 238 203 
Panama........ ERE EE neds 55 130 100 99 4,710 2,932 3, 3,418 3,219 
Peru..... Uitecesstrdscccscbestes 109 107 104 115 122 99 
Vonesuela.......sseees0s nivdnoet 1,315 1,376 473 1,896 1,372 3,797 3,554 2,717 2,816 3,269 
Ghee Eatte dnapieh....22000- ‘| 2,909 | 3,017 3,591 3,048 11857 6,083 5,940 5,264 5/031 5,239 
Total Batin America...... seseeee| 24,087 | 2b,292 13,912 14,367 12,421 27,541 2h, 19% 22,528 22,982 23,960 
;—_ 4 __ 3] ___ 4} ___________4j | §____________ 45 ____ ________4uj__________4j_________ jy _ _ ________} 
589 926 713 4TT 572 1,032 “ 726 816 
- ° ° : : 3 3 
5 9 7 u 32 292 435 63 175 169 
ho 106 234 22 22 70 20 us 10 9 
° - - - - 2 - . - - 
- - - - - 1 u u 47 47 
e ° . = - 12 u lu 12 10 
137 137 11 56 56 535 529 393 346 293 
3 3 3 3 3 kh 50 51 51 52 
23 81 91 87 108 221 226 219 267 259 
797 | 1,262 1,189 656 813 2,221 2,266 1,425 1,637 1,658 
5 3 6 2 2 51 60 TT 83 95 
- - - - 37 43 52 35 43 
126 126 131 136 133 460 373 311 32h 365 
18 25 10 n 36 30 32 20 20 
102 15 1h 17 17 307 327 394 386 411 
251 169 161 166 164 891 833 866 848 934 
- . - - . 121 97 - PES 3 - 
23,472 | 2h ,B49 26,375 | 23,907 22,477 69,203 | 66,876 | 63,596 65,043 65,065 
SS ——_________4 SS | == 
L/ Beginning with January 1948, includes data for Pakistan, Burma, Pp Preliminary. 


and Ceylon, previously included with India. 
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: CAPITAL MOVEMENTS 
Section III - Details for Month of May 1949 
Table 1.- Short-Term Claims on Foreigners 
a + . 
(Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Total Dopostte °F | Deposits of Seens ——-. 
Gutey aoe-tom Total | danke end | Somestic Other Total | %° acceptances Other 
elaine bankers with | clleate with foreign | pele for 
foreigners fevetgnere venks their accounts 
mepee: 
ted Kingdom. ....++++0 1,566 8,438 5,979 523 1,936 23,128 17,236 2,575 3,317 
RNID iac vecucecccgcsoss 105 308 29 46 229 87,801 76,193 1,195 10,413 
oe osste 18,27% 709 hog 267 33 17,565 1,277 4,654 5,63% 
Denmark... ...+.++++ pe 865 35 17 17 1 830 39 207 58h 
Finland.........+++ ocean 4 ,898 1 1 - . 4 897 2,17 2,625 98 
Germany D/...6.-+-seeeeee 29, 789 27 6 21 - 29, 762 17,109 67 12,586 
QNSOGD ccccdecccccccccces 800 5 - 5 - 195 TT - 718 
BED cccccesccccscoccess 23 ,055 140 6 134 . 22,915 6,408 5,261 11,230 
Tmmembeurg...0.- sss eeeee 33 - - - - 33 - - 33 
Netherlands.........-+++ 11,820 220 146 4O 3 11,600 348 848 10,404 
WOPway occececcccccceccce 8,692 55 25 30 - 8,637 357 4hO 7,840 
Portugal .....cessssecees 467 20 19 - 1 kh7 18 . 42g 
Bamamia....ccsccscevcees 7 3 3 be ~ 1 ° ap 
Be ccoccsdsecccccecess 4,758 70 5 12 5 4 688 3,160 - 1,528 
BUOEEE. 0 occ cc ccsccccces 1,405 109 50 1 1,296 25 1,182 
Switserland..........++ rf 6,178 1,02 195 187 59 5,137 2,092 729 2,316 
Wi GO, Dy Brocccscccocens - - - - - - . - - 
lavia........ ahoaee 6 - - - - 6 - - 
jo Sows. ys Ser 14,122 1s 90 10 1s 14,008 10,927 ub 3,067 
Total Burope........--+ P 2bb , B40 11,291 1,577 1,296 2,418 233,549 143,501 18,660 71,388 
— ee ——— 
Canada.....---++- erirere 35,038 11,452 8,643 2,27% 535 23,586 602 2,826 20,158 
MCC ——X—S= OOO ee ————_—___—____F 
America: 
oy sescesoobes ; 58, 862 160 130 26 4 58,702 34,377 - 2h 325 
Bolivia. ......seeeeesees 2,597 - - - - 2,597 816 - 1,781 
SHRED. soc vdeveese oh 159,531 18 5 1 12 159,513 5,260 252 15% ,001 
ey EEE £2 12,528 1 1 - - 12,527 19 700 11,808 
Colombia........+0.+-e08 37,940 3 - - 3 37,937 11,097 6,739 20,101 
Costa Bos.......ssss00 2,560 - ° , > 2,560 3 - 2,555 
20,618 320 316 - 4 20,298 4 ,229 6,368 9,705 
2 - - - - 2 - : 2 
69,649 38,087 648 37,309 130 31,562 4,771 6,712 20,079 
1,286 - - - - 1,266 10 - 1,276 
4 427 251 250 - 1 4,166 37 - 4,129 
5,991 1s 8 - 6 5,977 21h - 5,763 
25,692 76 hh 28 . 25,616 3,625 89k 21,097 
32, 62 - &8 - 19 32,064 9,272 1,982 20,810 
433, 799 38,992 1,445 37,366 183 39% ,807 73,732 23 ,643 297,432 
————— —_—__— —_—_—__—_F 
18,044 10 10 7 - 18,034 16,637 63 1,334 
156 - - - - 156 17 81 58 
6,354 9 67 2h 8 6,255 4,010 22h 2,021 
19,972 15,131 93 1s 98h 5h & 8h 266 1,479 3,096 
720 13 - - 707 80 321 306 
37,353 - - - - 37,353 4,147 - 33,206 
1,508 2 2 - - 1,506 Qué 362 198 
31,935 675 598 : 19 31,260 16,602 3,92 10,734 
2,091 . 5 u 2,082 239 - 1,843 
23,291 3,552 39 3,479 33 19,740 8,801 806 10,133 
141, 42h 19,490 820 18,492 178 121,934 51, 745 7,260 62,929 
oO Oooo 
5,285 1,519 Tee B 664 3, 766 231 2,010 1,525 
848 28 - 61 T9 5 93 661 
372 32 13 - 19 340 98 - 2he 
5h3 ° ° - 543 238 ° 305 
4 565 270 23 43 204 4 295 : : 4 295 
7,37 n 5 - 6 7,363 1,028 - 6,335 
Total other countries... 18,987 1,921 851 16 954 17,066 1,600 2,103 13,363 
Unidentified.........-+- . - - . - - ° - . of 
————EE ———eee— ———————— —C_C_—_— 
Grand total.......-.-++++ ‘ 87% ,088 83,146 19,336 59,542 4,268 790 , gh 271,180 5h 492 __ 465,270 : 
1/ Beginning with March 1947, includes balances in accounts opened 2/ Beginning with January 1948, incluies date for Pakistan, Burma, 
by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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Section III - Details for Month of May 1949 
Table 2.- Short-Term Liabilities to Foreigners 


























































































































(Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Idabilities on 
Country omm Deposits _ held | sreasury bills een acceptances nate 
liabili- |} otal | of ves og | ma cortifi- Other Total aie wee by foreigners for Other 
ties foreigners account cates of in- c of far tree 
foreigners | sertedness denks and bankers 
Burope: 
~Tatted Kingdom.......... 349,679 |} 302,857) 266,669 2,769 27,335 6, 08h 46 , 822 1,009 37,458 8,359 
Mc ddeeeccsobsesnen 18h ,257 18% ,080 160, 1,543 20,090 1,8b4 177 . og 39 
PE deecesessvscace 142,420 |} 142,140 127,192 3,839 10,670 439 280 1 Th 28 
DRIER. 6 cc cv cccccosccece 33,658 33,522 30,577 2,882 25 38 136 136 = = 
Minland..... eee nceoedes 17,718 17,718 17,713 5 * ~ * ~ nd - 
Germany }/........ cade 159,915 | 159,903 158,979 729 133 62 12 n - 1 
Greece...... decucae RNS 29 29,731 29,544 186 - 1 27 25 - 2 
eeteraaeenatene, nt 3767s | 376/000 | 2057367 661 90,975 37 3 3 . - 
14, bib 14,414 14,054 . 359 - - - - « 
111,958 111, 736 106,389 147 5,200 - 222 180 - ke 
72,621 72,501 48,807 3,959 19,729 6 120 120 - - 
33, has 33,145 32,598 52h 23 - 300 300 ° ° 
6,973 6,973 6,946 27 = ° 2 * val = 
13,312 13,261 12,825 170 2h5 1 Tl 68 - 3 
56 ,957 55,907 40,410 8,757 6,730 10 1,050 1,049 - 1 
583,429 || 582,707| 428,987) 56,880 48,532 | 48,308 722 166 ° 56 
10,663 10,663 10,660 3 - S i a é . 
6,019 6,019 6,016 2 - 1 - - - - 
108,820 |} 108,798 79,367 1,132 28,260 19 22 21 ~ A, 
2,312,859 ||2,262,895 | 1,863,503 8h 216 258, 326 56 ,850 49,964 3,407 37,525 9,032 
===, aN __s—§s E=E=EBaa=====EeEEEELO———— SSS . —————— 
796,438 || 794,081} 291,590 2,491 499,673 327 2,357 THS - 1,612 
ccs I o_O ———_—_—_—_— oo ———_—__ 
Argenting............005 227,035 22h, 361 1,575 165 934 332 269 - 62 
GING cna acccecesce 15,372 15,372 14,924 48 - : - - - 
RIES I 117,173 | 117,138 101, 13 ,629 30 2,057 35 32 * 3 
Chile........ Pena eeee om Fiend rot — - e b = a a ‘ 
ColomBia......scesseccee 7 7 Pion 81 : 7 is *, a ‘ 
167,844 | 267, 162, 85% 3,027 1,658 305 . a ‘ F 
647 647 647 - - - - . ~ - 
157,516 || 157,161 156,324 582 225 30 355 7 - 348 
2h 799 2h 799 17,799 ~ 7,000 - - - - 
73,407 73,407 48,319 555 23,433 1,100 ° . = 
52,968 52,968 52,680 203 85 . 2 
Venesuela.......sseeeeee 171,267 || 171,183 170,935 148 100 - 8h 8h - - 
Other Latin America...../ 196,904 |! 196,522 156, 842 2,939 36,640 101 382 368 - ls 
Total Latin America..... 1,313,255 ||1,312,066 | 1,224,218 23,972 69,338 4,538 1,189 7162 > 427 
——_—_—_ ]§ SS-_|-—_o=<=&°el === | — =———o—— —— 
a and Manchuria.....| 147,007 || 147,006 141,464 897 4 ,627 18 1 1 - - 
French Indo-China....... 5,538 5,538 4, 1338 - 1,000 - - - - - 
Hong Kong.......s0++00+: 55,667 53,619 51, Ts 1,021 1 2,048 2,048 ~ - 
BA, eitdasintewiacsn's 55,481 54,920 53 ,266 1,654 ° 561 = 333 19 
British Malaya......... ‘ 12,243 12,225 12/947 56 222 - 18 - - 
Meiinceritbinns ina 135,223 | 135,278 | 134,860 307 6 1 kg ig . ; 
Netherlands Bast Indies. 31,497 31,497 29,040 1,117 1,340 - - - ‘ és 
Philippine Islands...... 407,400 || 407,225 382,051 5,17% 20,000 - 175 175 - - 
Dbcoumecateeess eee] 20,261 || 20,161 19,994 39 127 1 - - : : 
Other Asia 2/. denéeeesae e 213 , 894 213 ,843 158,108 1,281 53,796 658 51 > 2 
Bebad AGBBs ic cece ccccccs 1,084,112 11,081,208 | 987,152 11,239 82,139 679 2,903 2,549 333 21 
————_—____— —_ 
Other 
Ie mena’ a 21,760 19,2h1 15,136 1,104 e 3,001 2,519 - ‘ . 2,519 
Wew Zealand........-.-+5 5; 656 5,639 5,477 162 . ° 17 3 ™ . us 
Egypt and Anglo-Egypti 
Seotrisetietese me] ne,h73 |} ke,ksk | keh ua ; : 19 18 . 1 
French Morocco.........+ page| eed 2.oR 255 - s P * ‘ * 
Union of South Africa... - - 
MEP tg tlacescoses. "| 39768 || Tr75 | 647688 29h 14,765 a 13 - - 13 
fotal other countries...| 173,792 || 170,673 | 150,406 1,870 15,375 3,022 3,119 21 - 3,098 
== F_ ——_—_—_—_S|_*_¢@*bswsaajQaaVaV@Vy|= | oO ——————— S——_ 
International 3/ hn Cama we e 1,894,222 11,894,222 313,508 - 1,580, 714 - “ z ° * 
—_—_—_—_—— SOS OOOO oO OS OOS —————_—_—_S -o ??"]"a____—= —_==__== 
Unidentified............0. 16 116 16 : : - - - = : 
QaSeES=————__ —_—=— =—_ 
Se ae + | 7,57, 793 7,525,262 | 4,820,492 123 , 788 2,505,565 65,416 59,532 | 748s 37,858 14,190 | 
1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 


by occupation authorities for foreign trade purposes. z/ Includes transactions of international organizations such as 
2/ Beginning with Jamiary 1948, includes data for Pakisten, Burma, and UNRRA, International Monetary Fund, and International Bank. 





Treasury Bulletin 



























































































































































58 
CAPITAL MOVEMENTS 
Section III - Details for Month of May 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
a (Im thousands of dollars) 
Purchases by foreigners Sales by foreigners 
duuntty Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
} parchases | eota1 | stocks | Bonde | fotal | Stocks | Bonds || ““°* | sotar | Stocks| Bonds | fotal | Stocks | Bonis 
Burope: 
United Kingdom...... sees] 10,386 8,615 | 4,676 | 3,939 | 1,772 255 1,516 9,197| 6,521] 3,725 | 2,796 | 2,676 280 2,396 
Bn 60 6s5cecsse eseeee 4 7,480 7,185 631 | 6,554 295 176 119 9,921} 9,691] 1,090] 8,601 230 88 142 
DOIG .cccccerscccccecss 1,820 1,139 638 501 681 270 &11 1,873 1,363 700 663 510 71 439 
Denmark 45 ke 16 26 3 . 3 4h 43 43 - 1 ° 1 
Finland a - - - a - . - : - - - : - 
Germany .. - - - - - - ° 20 20 « 20 @ fo - 
Greece. 1 1 1 - - - - 5 5 5 - - - ~ 
Italy.... obk 839 48h 355 105 8 97 422 236 214 22 185 . 185 
Luxembourg. . 22 n ll - 1 4 7 30 26 9 17 4 4 . 
Motherlands......++++++++ 1,045 590 513 7 455 305 150 4,227] 3,405 | 3,098 307 822 12h 698 
BOGE occ cccscccccceses oq 435 31 31 . 4ob 382 2ho 59 36 23 181 - 181 
Portugal.....s-seseeeees ° 1) 91 64 27 20 4 16 35 1 1 - 34 . 34 
Rumani &... ces scceeseccece - ° ° ° ° ° © ° ° ° é . ° ° 
Spain........++- orcoccece 13 5 5 ° Q ° a 22 13 13 Pa 9 e 9 
Sweden...... Kitamenne oud 25h 162 122 ho 92 4 88 148 45 33 12 103 - 103 
Switzerland.......+..++++ 16,524 | 14,052 | 11,674 | 2,378 | 2,472 778 1,694 8,855 7,099 | 6,459 640 | 1,756 804 952 
U. 8. pebetedieeencad - - - ° ° ° a rs 7 ‘ “ i a 
Tugoslavia.......eececeee - - - - - - - - - « e o ° . 
Other Burope............. 61 48 45 3 13 - 13 8 68 41 27 1h - 1b 
Total Burope....... ccoccel 99,290 32,812 | 18,912 | 13,900 6,339 | 1,826 4,513 35,120 | 28,595 | 15,467 /13,128 | 6,525] 1,371 5,154 
Canada........ dénkadou wee -| 29,532 | 15,628 | 5,2¢0 | 10,388 | 13,904/) 2,415 | 11,489 20,056 | 11,265 | 5,662] 5,603} 8,791 | 2,156 6,635 
a RéGedceecés pane 8h3 486 4h5 41 357 152 205 495 392 392 - 103 27 i) 
Ancchccadhsvesoed 19 19 1s 5 - - - 46 bh hh - 2 2 - 
rere 530 128 100 28 4o2 5 397 268 169 uke 27 9 6 93 
RB i cancdssccecscecesi 1,857 26 26 - 1,831 4 1,827 109 93 79 14 16 8 8 
Colombia....cseeseseseece 861 843 - 18 18 - 26 26 13 13 - - - 
Costa Rica.......sseerees 12 12 12 - - . - 18 18 8 10 - - - 
Dic nsccccescecsincess d 821 507 478 29 314 138 176 1,311 1,077 98h 93 234 168 66 
French West Indies and 
Bahama. oo. ccccccccscece - - - ° ~ ° « * ‘i ~ * “a . ‘s 
ibdted tativeccsicncs 507 433 427 6 Th 62 12 537 493 483 10 hh 2h 20 
Netherlands Vest Indies 
Surinam.......+++0+ 162 137 48 89 25 10 15 45 bh hh - 1 1 - 
nt cesndudesacetcs ‘ 412 352 250 102 59 7 52 651 516 LLS 71 135 135 - 
Pe ccsese Sbbbssredcoce q ko 16 12 4 26 3 23 65 12 53 1 1 
Vonemuela.....6.seeeeees ° 455 398 2TT 121 57 48 9 2 259 153 106 n 12 ° 
Other Latin dmerica...... rs apis 1,132 18h 272 226 4 Bhe | 2,532 |_2,100 3 3,312 51 3,260 
Total Latin America...... Rt 4,673 4,064 (609 | 3,435 493 2,942 8,608 | 4,727] 3, 3,957 13h 3,523 
ina and Manchuria...... 725 684 662 22 42 2 39 T9T 717 410 307 8 27 53 
French Indo-China....... } : . - - - - - - - - - : - - 
Hong Kong.........++++00+ 508 482 63 419 26 2 2k 596 527 527 . 69 32 37 
I SR ee ree 7 7 7 - ° « 7 7 1 ‘a ~ in ¥ 
British Malaya.......... ‘ - - « - - ° * 2 2 2 . * ~ 
PETTITTE TTT TTT ° 22 22 22 a - - 6 6 6 - - 
Netherlands East Indies.. 35 34 29 5 1 1 - 31 29 29 - 2 . 2 
Philippine Islands....... 14 10 10 - 4 e 4 78 77 68 9 1 - 1 
eamepeucteseseecs Q 2 2 2 - - - - 39 20 20 - 19 - 19 
Other Asial/............ qd 164 154 3 81 10 - 10 55 37 19 18 18 - 18 
Potal Aeia........-..00: q 1,477 1,395 868 527 82 5 77 1,611} 1,422] 1,088 334 189. 59 130 
Other countries: _—_—— =— 
Austrealia...s.ssscecees 45 15 * 15 30 ° 30 16 12 12 « 4 ° 4 
New Zealand....+-++> - - e e © e e o ° @ ” e e e 
Egypt and Anglo-Egyptian 
SUMAN. .cresecesccecerers 12 2 2 10 - 10 42 39 39 ‘ a 2 1 
French Morocco.....+.s+6+ 184 171 171 13 13 + 58 53 53 - 5 3 2 
Union of South Africa.... u 1 l - - - - 46 5]. 5 - kl - 42 
i eee a i on ok | 33 69 us 65 65 - . —_— eee 
Total other countries.... 878 723 705 18 155 46 109 275 17% 17% ° 101 37 64 
International 2/.......-+++ 27 27 - 27 || ° . A a a - = : ‘ r 
Unidentified.....sseseseres - - - wy « . e « a ‘ - e p a 
Grand total....s.sssseseseo 79,172 | 55,257 | 29,788 25,469 23,915 4,785 19,130 65,746 | 46,183 | 26,290 | 19,893 19,563 4,057 15,506 
1/ Beginning with January 1948, includes data for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 


and Ceylon, previously included with Indie. 
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Section III A - Preliminary Details for Month of July 1949 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Iaability of 
Total Deposits of loans 

Country short-term geten | ne | damectio a. ma i= =," dies 

clains bankers vith clients with foreign bot yagrsea 

foreigners foreigners banks their accounts 
: 
Terie Kingdom........+ 20,460 7,315 4,084 320 2,911 13,145 7,019 2,88 298 
RT foccsahcsesced 85,278 "106 53 45 a 85,172 75,475 "205 B80 
PERN ses cccsdscce Ra 17,927 ge 382 93 17 17,435 7,156 4,117 6,162 
OE ELT mn 858 34 15 17 2 82h 106 296 422 
Finland ..cccccsscccees oe 4,859 ~ + - - 4,859 2,258 2,550 51 
Germany 1/.........000008 29,893 27 21 - 29,866 17,2621 67 12,558 
rs tekadcressiicnnts 1,440 5 - 5 - 1,435 676 - T39 
WA ccccccccccccccesces 26, 42h 117 6 ni ~ 26,307 9,352 2,226 14,730 
Imzembourg...6..-5. 20005 169 - - - - 169 - ~ 169 
Netherlands............. 4,179 217 161 ho 16 3,962 427 710 2,825 
Cidbbesisevawes ‘ 8,058 48 17 30 1 8,010 137 137 7,736 
DORE ooo. cccccccceces 502 31 29 - 2 471 26 6 439 
Picdedsesccetesus 7 3 - 3 - 4 - - 4 
SE ccdcedon scene wens 3,348 70 5 12 53 3,278 1,391 - 1,887 
SwOEOR. oc cccccccccccccce 522 13 69 1 43 1,409 139 20 1,250 
at 1,272 707 481 8h 5,085 2,497 493 2,095 
3 - - - - - = 
é M ° ° 4 - - 6 
13,017 Te 53 nu 8 12,945 9,779 169 2,997 
22h 307 9,925 5,590 1,190 3,145 214,362 133,678 1b, bos 66 ,260 
——_—_—_ aaaSS—S——== SSS ——————————_—F 
GN incs'scaccinecevends 32,598 7,933 5,330 1,962 641 2h ,665 223 3,974 20,468 
nati America: 

URDU: cc cccccccccece 55,529 290 103 26 161 55,239 31,730 ° 23 ,509 
EE akcocctcssnee aa 2, 7h6 2 ~ - 2 2, The gkg : 1,795 
_ | eee 158,932 201 3 1 197 158,731 6,262 468 152,022 
i iriasscscrssacens 89% 25 1 - ok 10,869 B 690 10,106 
Gis sc c0ssesccecs 32,142 19 - - 19 32,122 4, 747 5,800 21,575 
Gea8S Thabo cc cccscceccve 2,947 2 - - 2 2,945 108 - 2,837 
ON ccdécegsevesses cee 20,298 393 370 - 23 19,905 222 10,337 9,346 

st Indies and 

Ee 29 - - - - 29 1 - 22 
errr ee 67,218 37,815 537 37,065 213 29,403 3,201 4, 784 21,418 
Netherlands West Indies 

and Surinam..........+ 1,130 1 - - 1 1,129 64 - 1,065 
POMEMR. cccccccccccccecs ° 4,517 255 250 - 5 4,262 62 - 4,200 
DBs cecccccscccecccocce 7,877 31 6 - 25 7,846 TST - 7,089 
Venesuela.....sssssseece 23,024 } 48 36 99 22 ,8h2 1,148 B 20, 
Other Latin America..... 31,492 16 - 52 31,424 11,081 19,477 
Total Latin America.....|  418,77h 39,285 1,334 37,128 83 | 379,489 60,390 23,718 295,382 

—... and Aanchuria..... 16 , 769 9 9 - - 16,760 15,235 63 1,462 
Serr 23h - - - - 23h 59 128 47 
Hong Kong....+..2.2++0+ r 3,650 93 38 22 33 3,557 2,383 8h 1,090 
ore rrT 20,022 15,010 53 14, 845 112 5,012 178 1,305 3,529 
British Malaya.......... THO 12 8 - 4 728 297 35 
Japen..... eccocccore eoes 33,761 = bal = > 33,762 3,093 ssi 30, 
Netherlands East Indies. 1,185 14 4 - - 1,171 2 330 839 
Philippine Islands...... 25,322 556 4h7 ho 69 2h; 766 12,099 4,159 8,508 
Mcdeasbasreceees 11,727 5 - 5 - 11,722 11,032 - 690 
Other Asia 2/....... deaaote 30,819 3,464 2h 3,425 15 27,355 1,557 1,104 2h ,69% 
Total Asia.......... sere] lbh 229 19,163 593 18,337 233 125 ,066 45, 73% 7,470 71,862 
=e ——— SS: 
Other countries: 
CCT G6scecses a“ 5,019 1,113 301 - 812 3,906 & 2,223 1,603 
ey eee 13230 "31h 18 o 296 "916 - "1% me.) 
Egypt Anglo-Egypt: oan 
pebbicedepaveeseea 605 ‘22 1 - 21 583 339 - ohh 
French Morocco.....-....+ 254 - - - - 254 - ° 25h 
Union of South Africa... 4,197 33 28 1 a 4,164 - - 4,164 
All other.......seceeeee 7,746 20 9 - nu 7,726 1,14 - 6,612 
Total other countries... 19,051 1,502 357 1 1,144 17,549 1,533 2,399 13,617 
Unidentified............+ ‘ 1 - - » 1 - ~ 1 
eel =——a——S=_«~C@bd*Wsi«aoonannq»és=#T a ————————F SSS 
a ere -|___ 838,960 _—f_— 7,808 =| 13,208 618 ___ 5,986 _/_ 761,152 | 22 me 28 —— "67,589 






































1/ Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 


with January 1948, includes data for Pakistan, Burma, 


Beginning 
and Ceylon, previously included with India. 





Treasury Bulletin 


































































































60 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of July 1949 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
.. fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Idabilities on 
Country tern Deposits = nelé Treasury bills rt muagg acceptances mate 
liabili- |} Total | of a og | and cortifi- Other Total ye / foreigners for Other 
ties foreigners cates of in- c of reporting 
foreigners | sertedness denks banks and bankers 
Vetted Kingdom.......... 348,385 i 268,298 1,692 2k 922 1,617 51,856 3,968 42,048 5,840 
Diactbuckpepeusens ,117|} 163,947) 126,522 1,275 34,413 1,737 170 160 - 10 
Belgium. ....sssseeecees ‘ 117,518], 117,259] 103,422 2,768 11,025 hh 259 165 63 31 
Denmark. ......seseeeees . 31,697 31,591 29, 68% 1,759 100 48 106 104 - 2 
Finland.........+- aasnen 17,397 17,397 17,384 13 ° ° ~ ° * Be 
Germany/........ eee 3 ,563| 169,141 261 ihe 19 n n - - 
Greece...... eo dit 26,951|| 26,928] 26,783 138 : 3 27 25 - 2 
Ttaly..ssseceeeee eee 387,348 387,306 293,772 1,719 91,788 27 ke ” - 38 
Imaxembourg......-.+++++ ‘ 13,916 13,9: 13,554 3 359 - - ° a 2 
Netherlands.........+.. -| 130,225]} 130,060] 123,472 583 5,977 28 155 152 3 
BM cccececcceses eusee 5,913 65,825 48,685 4 635 12,304 1 88 88 . - 
Portugal.... ecccce 33,757 33,609 32,663 923 23 148 148 ° 
Bumania......sseeees sees 6,778 6,778 6, 749 ° - ° - o ™ 
BpaiR..ecrscoccccccecees 11,339 11,268 10,998 163 105 2 Tl 69 - 2 
Sincccesicccessosese 57,937 56 ,698 36,495 8,458 1,735 10 1,239 1,18% - 55 
Switserland..........- ++ | 5hb,673 |] 543,829) 385,706 58,969 43,460 55,694 Bhs 336 - 408 
eile Ms Macadocccsccces 8,730 8,730 8,725 5 - © ° . « es 
Tugoslavia....... cocvece 5,340 5,340 5,338 1 - 1 © ° i. “ 
Other Burope........- ee . > ,061 1,558 30,880 62 25 2h - 1 
Total Burope.........++ . | 2,250,172 || 2,195,130 | 1,783,652 8h 952 267,233 59,293 55,0k1 6,438 h2,124 6,489 
Canada..... a céccvesumaes .| 78,681) 746,520] 261,818 1,990 482,571 U1 2,161 4TT 20 1,66 
a —_—_—_—_—_—_—SSS —_—_ 
_ .| 229,416 | 229,165) 226,536 1,843 140 646 251 2ho ° 9 
Bolivia TeTTTTEL TET 14,935 14,904 14,902 2 = “a ; 31 sa > 31 
SE Li¢adeccediiees ss 118,075 ,058| 100,614 11,647 30 5,767 17 lb : 3 
GBI e cc cccc cosecccccces 65,068 65,062 64,613 347 2 100 2 2 - 
Colombia... .....ssseeeeee 59,796 59,796 57,852 431 - 1,513 ° ° e 
Costa Rica........++- ae 7,265 7,265 7,147 16 ° 102 - . : 

Ribs Cahondosechs seceee | 274,822] 174,812) 167,565 5,622 1,333 291 - - - - 
French West Indies and . 

Guam. ..ccccccccseces 864 86h 864 - “ ° . . « in 
MehOOs.cccccsccccces veee 163,298 163 ,006 162,083 653 225 45 292 15 27 260 
Netherlanis West Indies 

and Surinam.....+.++++ 2h ,308 2h ,308 17,308 - 7,000 ° = fi - = 
Panama... ...eseeseeeeees 63,077 63,077 45,793 525 15,437 1,322 ° ° - - 
PM hc ccccdactcese weed 55,919 55,918 55,662 196 60 - 1 1 - ~ 
Venesuela..........0++06 162,015 | 161,833 161,587 146 100 . 182 18 - - 
Other Latin dmerica.....| 213,502] 213,124 | 175,118 4,972 32,762 272 378 370 - 8 
Total Latin America..... 1,352,345 || 1,352,192 | 1,257,664 26 , 400 57,089 10,058 1,154 826 17 311 

= SS 

2 

na and Manchuria..... 125,330 || 125,329] 119,768 798 4, 757 6 1 1 - - 
French Indo-China....... 4,972 4,972 3,958 lh 1,000 e é pa x js 
Hong Kong.......+0+++++: 78,880 76,483 75,651 806 25 2,397 2,397 - - 
ee tindnt See 53 ,689 52,415 1,272 2 - 550 18 340 26 
British Malaya......... ° 12,259 12,2he 11,926 161 155 - 17 17 - - 
Japan... +. +.e0e SRR T «| 2bb,236 |] 1bb,180] 143,655 318 6 1 56 56 - - 
Netherlands Bast Indies. 27,083 27,083 pe 415 565 - : . ° e 
Philippine Islands......| 360,189 |} 360,139 | 328, 2,163 29 ,000 - 50 46 - 4 
Tee suns 18,229 18,172 18,085 3 - 57 - : 57 
Other Asia 2/........--. + |__ 236,345 || 236,234 | __ 176,453 1 58,796 2h 11 9 = 22 
Total Asia.........++ #.+ | 1,061,762 ||1,058,523 | 957,190 6,986 9% 315 32 3,239 2,800 340 99 
ae ee 
BPEEERs cveccccccesce 22,283 20,907 19,529 561 815 2 1,376 8 5 1,363 
ew Zealand........---> e " 11,452 11,384 67 - 1 45 26 e 19 
Bgypt and Anglo-Egyptian 
Sead eecendaecest kg 634 49,627 49 ,615 12 - - 7 6 - 1 
Trench Morceco........- . 9,708 9,708 8,917 41 750 . ‘i i a 4 
Union of South Africa... 7,326 7,2 6,060 5h 10 988 21h - ° 21h 
onda cearcacee ‘ 77,105 TT, 096 62,906 317 13 ,865 8 9 - : 9 
Total other countries...| 177,553 || 175,902 | 158,411 1,052 15,440 999 1,651 ho 5 1,606 
International 3/.......... .| 1,878,393 ||1,878,393 | 293,366 “ 1,585,027 A = : . f 
—_——-_ ee | See | 
Unidentified...........06+ 83 83 83 ‘ Be - ~ ‘ ° 
| ——— 
Grand total.........-.++- « | 7,468,988 117,405,742 |4,712,164 | 121,360 2,501,675 70,523 63,286 10,581 42,496 10, 


















































Ceylon, previously included with India. 
3/ Inclutes transactions of international organizations such as 


1/ Beginning vith March 1947, incluies balances in accounts opened 
UNRRA, International Monetary Fund, and International Bank. 


by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, incluies data for Pakistan, Burme, and 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of July 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases | otal | Stocks | Bonds | Total | Stocks | Bonis || *°* | Totar | Stocks| Bonds | Total | Stocks | Bonis 
: 8,6h 6 
United Kingtlom........e0d 1 709 | 2,778 3,931 | 1,932 334 1,598 5,940 | 4,475 | 2,481] 1,994) 1,465 254 | 1,211 
Prance..s.sss.ccsccc.ccd 4933 | «4,300 | ‘897 | 3,603| 633) bo8 | "205 || 3;287 2,637 1/208] 17609} "670 | 302 | 368 
PO accsscakicecassa gho 375 255 120 565 223 342 64 342 147 276 98 178 
eR cicasicvcdscenadd = 36 36 - * 6 ° 90 59 26 33 31 - 31 
2k . 2k - - ° 20 2c - 20 “ ‘ es 
3 3 - - - - 12 12 12 - « rm “ 
1,267 | 1,252 15 13 % 38 368 350 263 87 18 3 15 
101 87 us 6 6 _ 82 B B - 9 - 9 
417 202 215 | 1,560 265 1,295 2,531 | 1,766 | 1,553 213 765 170 595 
66 ke 2h 104 2 102 1g 87 87 - 32 - 32 
Saaaeeesseedmal 8 35 26 3 50 9 yl 2k 9 1 2 15 - 15 
BMBGER. co ccccccccccesced 32 B é = 19 - 9 po Wy a 3 Po - * 
Resets strocteuesced 56 7 7 > kg . kg 238 bh =| aT i] ap 
Switserland....ssssccese 22,134 | 10,195 | 8,2h1 | 1,954] 1,939] 726 | 1,213 20,670 1.7% 5,927 1,857| 2,896 | 2,062 835 
DM, Me ib cctcccdnesesea - 5 ° : - - - . - - - 
Other Europe.....c0sc0ee 223 68 55 13 55 ° oe ho 38 38 - 2 - 2 
Total Europe... scccecess 20.732 23 616 23,887_ _ 9,729 1 123 2 054 5 069 ok 213 12.850 22,083 5 1 6 363 2,889. 3 47 
CaMAdA..sseesererererereves| 26,238 | 15,985 | 2,621 | 13,364 |10,253 | 2,863 _| 7,390 || 17,221 |_9,913 | 3,438] 6,475) _7,208 | 2,276 | _4,932_ 
Latin America: 
Argentina....cccccceseses| 2,122 257 255 2 865 21 Bhh 35 509 509 - 226 43 
a penoRERNRIRES, "51 ke 4O 2 9 3 6 2 8 8 - 4 - - 
De acsassscescccccccea | me 167 164 3 46 - hh6 2h7 226 226 ° 21 3 18 
i cuicsrscencseonaee. ae 39 33 6 97 1 96 113 109 106 3 4 1 3 
eects roorrerereayd 32 us us - 18 7 n 90 76 76 - us ua - 
CNRS MAAR cc ccesesseeeca 3 > - - 3 - 3 20 20 10 10 . - . 
CUBR. cccccscccccccccccced 1,666 709 589 120 957 48 909 1,701 | 1,27% 438 836 427 102 325 
Trench West Indies and 
icacsscssncan a 33 | 290 bk3 | 200 58 ke 389 | 295 | 268 7| 9h 9 15 
Netherlands West Indies 
and Surinam.......ssse0. 101 63 45 18 38 us 2h Zs “ 3 = " . f 
TMB cccccsscsesessesd 3 845 725 120 171 - im 425 hou 17TT| sk 4 3 1 
Gratbscédsccssvcanscaa al 39 28 n 2 2 - 58 58 . n - n 
DIN issccoccccses 328 315 213 102 13 4 9 933 gee 306 616 n 1 4 
Other Latin America...,..| 2,364 1,964 | 1,903 61 400 161 239 2,197 | 2,079 | 2,062 17 118 49 69 
Total Iatin America..... 8,306 5,187 | &,299 888 | 3,119 | 319 | 2,800 6,932 | _5,997_ | 4,264] _1,733 | __934 301 633 
Asia: 
China and Manchuria...... 250 233 199 34 17 3 uw 235 207 117 30 28 - 28 
French Indo-China.....+++4 - - - . - - - ° pe = - “ 
SE i intb vesccecsccced 359 300 161 139 59 lb 45 60 60 46 1 - - 
TmBia.ccccccccccccccccced 9 9 3 = na 17 13 6 7 4 3 1 
British Malaya....c.sseed 28 28 26 2 - - - 37 37 37 ° ’ : . 
Minas dtacsncscsoused 3 - - - 3 ~ 3 ul u 6 5 ~ - - 
Netherlands East Indies.. 6 3 3 it 3 3 - 3 3 3 ~ . . - 
Philippine Islands....... 39 39 10 29 - - - . 5 4 1 25 13 2 
TUEKOY.ccccccccccecsseed 2 - = - 2 2 - 8 82 : cy 1 - 
Other Asia }/....secccees 32 49 32 17 3 1 2 60 58 40 18 2 - 2 
Total ABI@...cceccecseced 748 661 437 22h 87 23 64 536 476 4O1 ie] 60 17 43 
Other countries: 
AUBTHALIS. .cccccccccecced 145 . u 1h1 - 1h1 9 9 9 FA P = " 
New Zealand......cseseees - - - - “ z = a ia # 
Egypt and Anglo- 
Eayptian Sudan.........4 97 97 97 - - - - 5 2 2 - 3 ry 
French Morocco....++s+e+4 106 TT vi] 2 29 nu 18 164 | 150 13 1 1 - 
Union of South Africa....| 10 10 10 - - - . 23 18 - 5 5 
ME MRiscscsedcccecccd 103 45 43 2 58 My us 132 T2 Tl 1 60 48 2 
Total other countries...) “62 233 229 4 | 228 35 173 333 264 250 1b 69 37 “ 
International 2/.....+++++.| 12,000 12,000 - | 12,000 - - + a < 1 ss ‘. 5 a 
Unidentified....ccccesesees - - - - - - - - - - - - - - 
Grand total.....ssccecseess| 78,492 57,682 |21,473 | 36,209 |20,810 | 5,314 | 15,496 49,134 | 34,500 | 20,436 | 14,064 | 14,634 | 5,540 | 9,09% 
SS ———_S— _ OS I — | SS 
Beginning with January 1948, incluies data for Pakistan, Burme. @/ Includes transactions of international organisations such as UNRRA 
v ani Ceylon, previously incluted with India. 4 4 International Monetary Fund, and International Bank. : 
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CAPITAL MOVEMENTS 
@ection IV - Outetanding Contracts for Forward Purchases and Gales of Foreign Exchange 
(Ema of month - in thousands cf dollars) 
1949 
= — February March April May June p July p 
Purchase | Bales Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales 
contracts | contracts | contracts | contracts | contracts | contracts tracts tracts | contracts | contracts | contracts | contracts 
Europe: 
United Kingiom...... 70,464 76,905 72,052 78,248 a- or.98 88,166 90,769 | 113,579 | 123,664 | 126,326 118, 5h 
FrOMOO sc cccccccccces = ° - - - - + - . 
Bolgiwm...ccsecceees 23 3, Obb - 3,048 5 28 3 59 23 58 10 109 
GOEMARY sc ccccseccces ° - - - - - - - - - - - 
Ttalyscccccesecccece = ° ° ° - = - - ~ - - - 
Hotherlands,......++ - 1 30 ho 22 42 48 66 5 18 - 5 
Portugal...csesesess - - - - ° * a > - - ~ 8 
SpAin...ccccccsceess - 1 - 1 - 1 ° © - 1 . 1 
wocceccceceoes - 12 - 2 - 12 « 1 8 3 6 2 
Svitserland......+++ 212 495 427 1,2hh 518 1,725 549 1,539 738 2,365 4gl 1,868 
Other Europe.....+++ 1 1 - - - - - « 5 - - 2 
Total Burope.....+++ 70,700 80,459 72,509 82,595 8h 867 89,147 88, 766 92,434 | 114,358 | 116,309 | 126,835 120,539 
Canadas sscsesccesesecs 2,386 2,422 3,329 3,748 3,915 3,968 5,452 5,302 6,518 6,388 5,133 4 696 
Latin AMBTICR. os es000 1,362 768 1,323 673 606 607 486 481 385 428 299 300 
Agia: 
Chine ani Manchuria. - - - - - « - - ° a 
Bong Komg..seseseses 100 17 100 - 100 - 100 pa 100 - 450 « 
TOPOAR. ce ccccccecececs - 7 - 4 - 4 e h - 4 a 4 
Other Asia...csesees 1,072 1,187 kau T35 905 1,289 528 918 912 2,164 869 2,063 
Total Asia...ssesees 1,172 1,362 52h T39 1,005 1,293 628 gee 1,012 2,168 1,319 2,067 
All other...sescececes 562 673 570 706 joe 818 626 ns 305 357 468 485 
Grand total......s.e0s 76,182 85,673 78,255 88,461 91,095 95,833 95,958 99,857 | 122,578 | 125,650 | 12h,05% 128,089 
SS 
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Section VY - Supplementary Data by Countries 


Table 1.- Short-Term Claims on and Liabilities to Foreigners Reported by Nonfinancial Concerns 
(Position at end of month in thousands of dollars) 
Claims on foreigners 





















Country 19h6 1947 19h8 
September | December March June September | December March June September | December 
“Batted Kington. ...4.4.+ cocccocecec! $0,998 31,936 32,679 45,326 33,353 33,066 31,169 30,682 36 37,178 
Tiircacancsstsccesiecsccsaunanal. Ee 7,105 6,753 8/779 9726 9,685 7,467 9,49 4 aon 
Babies. cccsecscvccccccecsosdccooces AGES 2,669 3,190 5,762 6, 6,2h6 5,862 5, 5,479 rey 
DER vvcccsicccocccccsssccccosel. . OS 3,426 2,864 3,475 3,249 2,823 2,790 2,905 2,56: 3,099 
Fad 6 cdviscocsseidesetbadesa "Bik "833 1,012 618 1,178 "732 "996 "bei, 568 "730 
GOIMANY..ceeceserereresccccsccceee| 1,461 1, 1,550 1,598 1,837 3,352 3,032 4,568 2,958 4,h16 
Greece....scees cosces 761 1,476 1,748 3,763 2,52h 2,233 1,783 2,620 3,262 2 
Italy...... vessel Se 2,881 37492 5,421 43591 5,871 Pers 5,825 9,860 ae 
ocecce 36 133 67 lbh 93 4a 2ho 182 125 122 
Pidinitlllidcssenscsesssctaseness 2,400 6,076 5,650 5,282 4,820 7,426 5,135 23h 7,480 6,522 
HOWWAF  ccccccccccccccsccccccccccccs| 21,965 3,082 2,964 2,140 1,887 3,154 2,924 2,156 1,804 2,515 
WM icici sessccscctssescevedsp ED 1,487 953 13 hh6 1,403 2,098 2,853 1,359 1,399 1,414 
RUMAMIA. ccccccccccccccccccccccccce -97 -80 -83 -68 hh -102 -134 -87 65 226 
ic cdcccecececscececenceouseese 6,217 3,008 2,733 3,218 3,632 3,456 3,672 4,205 4,775 5,071 
GUNN 0 n.nsnsccccncocesciscoss mies — 11,026 7,533 11,327 9,162 6,102 3,695 3,265 2,231 2,022 
3,532 2,964 3,410 3,999 5,113 4,963 3 4 3 
2,343 1,342 1,778 1,465 2,098 2,069 ie 3, "tea 
4,485 h bh8 4,398 4,770 5,089 5,025 426k 3,945 3,235 





87,021 81,946 107,915 93 ,893 98,992 87,717 86 Gh 96 ,830 96 ,225 
hg ,805 51,888 52,550 52,563 59 ,223 55,033 53,151 52,664 52,289 











Latin America: 

















eens ecccccccccces 18,171 23,301 27,253 27,887 23,220 23,468 20,549 25,810 23,774 
Diss ccaccscoccscese 2,037 2,362 2,428 1,961 1,848 1,682 1,738 1,510 1,634 
SE kcndivetieesenvendentounnnee 36,335 38,869 46,102 42,707 46,381 56,077 50 ,Okk 45,475 43,380 
BAD. cdseccccvcccccsescesscsvescse | Y 6,347 8,016 8,881 10,081 11,732 11,748 8,019 6 8,825 
Css accctssascstietvmcadd 3665 un; 13,297 163079 12,335 14,232 15, 762 17,013 15/860 13,812 
GRBER TIER csicccccccccccsscosocecas| | Eger 1,562 1,971 2,687 2,320 2,965 3,060 1,772 1,255 ; 626 
Cub. rcccccccccccccccccccscccceses| 20,239 22,183 23,493 23,479 2h ,407 2h ,162 05,66 2h ,632 25,464 25,207 
French Weet Indies ani Guiana..... 104 2h7 229 210 67 121 194 945 
MOX1CO.csccescccccsecccccccccscocs| 19,947 14,962 20,682 25,403 22,841 20,130 one 15,416 26,159 18,951 
Netherlands West Indies and P ee “a ee os 5 
Surinam, 1,4 253 1,271 1,627 ij 1,267 1 1 1,12) 1,591 
17488 2,527 2,877 3,045 3,083 2,389 2,755 2,906 3,264 2,756 
. 3,624 3,605 5,350 4,472 5,587 4 He b se 3,806 3,473 3,923 
WMEREB Ro oodctcccccescsecsscccces 5,089 7,655 10,408 12,731 12,001 11,860 12,5 13,140 14,088 15,484 
Other Latin America.....ssesecesee| 13,740 15,071 19,739 20,231 18, 826 18,878 pig ied 17,858 17,604 16 *655 
Total Latin America.........s+6 eee] 279,932 143,370 17,865 194 ,628 185,795 183,617 196,780 178,560 187,891 178,522 
Asia: 
China and Manchuria.......sse-se0+| 20,634 7,131 11,38 11,046 10,689 9,160 10,198 15,181 10,166 11,270 
French Indo-China.......2+0+++ eee 131 hh 110 159 8 27h 167 133 106 13 
I ania bcd ceccsensoscecen 140 341 716 818 495 518 840 1,211 793 73 
| EE eT eer ree mee | 5,429 9,987 11,544 925% 8,398 7,546 8,298 6,432 7,261 
British Malaya. eehesecesincs 68 213 5h0 1,230 2,019 1,130 1,864 805 1,327 919 
JAPAN. .ceececes 04060860060 T91 868 886 1,019 ge9 1,190 962 1,021 1,197 1,238 
Netherlands East -apunanenaseeet een 368 4h7 1,324 891 4h7 230 477 275 649 1,880 
Philippine Islanis........ crccccce!] : 39gem 5,307 5,493 5,508 5,330 5,493 6,352 4,950 5,2bh 7,038 
| EERIE Oey ee 1,877 1,976 2,753 2,303 2,757 1,714 2,235 1,354 1, 
gS PES S TIE a 7,343 6,316 6,519 5,551 4,996 139 ’ 6, 





1,739 
eRe Denn R aero 29,100 40,153 41,284 38,070 34,701 35,116 37,468 32,318 36,310 

















BUBWEIIR. cc ccccccccccececs 3,168 5,402 5,876 7,393 6,102 8,126 3, 89% 4,276 3,726 6,209 
Now Zealand....csccsceceseccceces 667 2,921 3,208 2,923 3,959 4,043 3, 4k5 1,688 1,535 3,40 
Egypt and Anglo-Egyptian Sudan. 991 1,306 2,046 1,832 1,972 1,889 1,313 1,965 1, 1,060 
French Moroced....esesccescseseces 637 T52 770 789 585 706 530 296 
Union of South Africa....ssecccese 4,820 6,760 7,886 8,994 7,099 8,713 8,990 ae 8, 2 765 
GE GARE Se cadcesciescasscesaesdsh, eee 4,059 6,808 7,019 8,356 8,476 6,977 5, 5,640 6,47 
Total other countries.......+++++.| 12,679 21,200 26 , 59% 28,950 28,073 31,953 25,149 ,832 21,779 27,567 
a ee ery 50 - 6 - - . + “ = a 





























Wad BONAR a ccccascccssctocsiccescss aE 330,496 372,452 425,327 398,394 408 , 486 399 ,855 378,955 390,482 392,913 

















Footnotes at end of table. 
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64 
CAPITAL MOVEMENTS 
Section Y - Supplementary Data by Countries 
Table 1.- Short-Term Claims on and Liabilities to Foreigners by 
i Nonfinancial Concerns ¥~- (Continued) 
(Position at end of month in thousands of dollars) 
Liabilities to foreigners 
Country 1946 1947 1948 
September | December March June September | December March June Septemb D ib 
3 
ap eecccccce Ccecee eee 26,176 32,076 29,457 32,185 33-171 35,506 29,861 41, 49h 34,058 32,098 
FUHEEBO. ccccscccccccccccccccese 20,262 17,422 14,219 14, 2k9 15, 15,491 14,427 13,159 3a 12,562 
SNE bsditwcheseonoduaedsaces 12,626 13,920 8,487 9,749 13,352 9, Tae 8,750 10,197 264 8,225 
NO. cecncocecdotdagesheoes 1, 1,788 2, 1,904 2,0 1,393 1,728 1,703 2,688 2,193 
oaks atbecnastaean 70h 761 9683 1,030 12 1,200 1,396 2,135 1,185 108 
GQTURNY so ccccccecsccecccccccccess 56h 299 79 333 273 319 1 3 300 
Si Rsabeansarecescinctibeoneve 2,716 2,716 3,812 5,869 5, 87% 4,352 ,807 4,318 5,541 4,307 
WAP cr ccocccecesccecsscccescosese 2,589 3,4 4,909 9,135 8,028 6, ,228 10,569 13,458 14,780 
Turembourg....ecscccccesccececes "196 1s "oho i 261 271 2ho 376 191 
Wotherlands......secscscscssees 6,664 9,076 8,618 6,951 7,485 6,216 7,659 8,856 8,668 6,728 
Sihéantieaseiahesgcrneseed 3, 706 5,596 4 638 5,513 5,896 5,051 6,990 6,212 6,599 6,021 
Portugal. .ccccccccccccccccccce 1,134 1,906 2,047 2,450 2,152 1,627 3, 05% 2,238 1,580 1,463 
RED. canis eeaciconedvecstons m 2 a a. as a Pees = oie one 
stedibubsscdheuiiedscas 1,964 2, 32h 3,126 3; 802 5, 53459 367 $3 2,778 3,651 
Switzerland heduiienenes 7,670 7,108 6,932 7,006 7,186 7,250 6,599 6,348 6,807 8,582 
U. 8. 8. R. 73 612 805 Shh 407 1 1 3 10 5 
Yugoslavia... 1,248 1,156 939 780 - 87 91s 923 877 996 
Other Europe 3,003 5,890 6,715 5,816 4,920 5,554 6,972 6,342 7,572 3,690 
eT errr 101,949 114,042 106,598 | 113,561 | 126,268 11k, 264 »352 123,957 120,062 | 114,k02 
CRE Dac bncaedeaseseaddbenniadok 11,842 18,252 12,065 13,656 14,187 26,333 153929 13,426 15,138 27,924 
Latin America: 
Argentine. ..ccccccccecscsoveceres 4,357 7,226 5,823 8, 56 10,262 7398 11,515 mt 13,9h% 13,021 
BOLVIRe occcccccccccccceccccccce 527 1,731 1,358 1,454 2,095 1,691 1,625 1,738 
Mcatéchsattcccsscopssdsccce 10,887 9,238 9,876 35/108 27,987 20, 12,066 11,158 8,962 1,579 
BBs cc scccecesecesscocsscecccs 2,530 2,99% 3,136 6,99% 5,063 706 4,018 5,963 5,656 5,380 
ColembAks ccccccccccccccccccccces 3,435 4,975 4,176 4,351 ,603 6,724 7,457 6, ” 082 5,534 7869 
CESER BheRcccccceccccccsccocccce 493 209 536 756 3h2 295 296 319 338 191 
i sksbhcsnasebeaectanneanipacs 6,943 6,163 6,836 8,029 7,468 6,320 8,6h4 8,114 13,425 | 14,067 
French West Indies and Guiana... 59 49 ug 190 221 218 168 153 134 159 
MOTLO0. oc ccccccccccccccccccccces 6,873 5,239 4,923 5,080 5,478 6,278 5,245 5,81 7,104 6,367 
Netherlands West Indies and 
SuPAnaM...eccccceceseses Seseece 327 301 413 45k 488 489 493 380 317 2h 
ccssangueeteseeteoedaneace 1,885 2,955 135 3,882 »719 3,056 2,404 3, bbe 3,639 3,600 
Peru.....++ Sddbeectedcassdinsess 6,832 5,728 895 7,198 9,145 8,868 7,332 13,396 9,264 8,092 
Venozuela.....ssessees eecvevccce 1,898 2,817 2,149 2,396 2,25h 2,5k2 2,367 2,437 2,828 3,932 
Other latin America......s.s-000 3,907 3,788 5,054 4, Bho 703 682 4,535 5,075 4,952 
Total Latin America.....ssseseses 50,890 52,207 5h, 88,914 8% ,250 76, 2h0 68,761 1,877 77,245 73,788 
Asia: 
China and Manchuria........ 33,734 11,899 12,607 13,603 18,368 13, 706 13,943 9,93 12,007 9,203 
French Indo-China......++++ woe 356 koh 1,057 gel 525 520 i? 47% 
Hong Kong...ssseseseseseseceses 1,752 1,70 1,475 2,801 1,417 2,975 1,873 1,675 3; 2,246 
TRIB. ccccccccccccccccccccccccce 4,751 5,055 1,867 4,355 3,566 2,572 3,979 3,790 5,960 5,326 
British Malaya....ccccsseseseses Be 14 104 140 153 5h7 343 115 146 228 
TOPOR. cccccccccccesecesececesecs hho 513 401 410 459 535 495 621 664 475 
Netherlands East Indiies......... 18 970 703 588 690 548 520 457 po] 
Philippine Islamds......sssseses 1,582 1,82 1,111 1,430 w 1,255 1,299 1,273 1,213 i; 
DMF ss ccccqcoccccccccccccceces 2,65 1,486 1,389 1,139 2, 2,612 3,052 5,209 4,612 4,078 
Other Asia 2/..ccececccesesecees 5,637 9,90 9,914 8,279 ¢?; 6,186 6,608 7,872 10,093 8,721 
Total ASIB.ccicccscccccecerscecs 51,717 33,848 30,065 33,802 37,606 31,973 32,665 31,529 37,333 32,762 
Other countries: 
MUstralia....cscccccccececececes 1,027 933 2,949 1,905 2,605 4,256 2,049 1,886 2,092 2,087 
Now Zoaland......ccsccccessecsss 258 1,073 855 TTS 839 706 560 oo 1,152 669 
Egypt and Anglo-Egypt 1,780 1,125 641 1,205 1,499 1,585 1,538 1,406 1,698 1,961 
Pronch Morocco....sssesesecesecs 639 Th3 615 599 958 661 693 989 657 452 
Union of South Africa.........+- T19 738 Ts 975 1,300 2,609 1,9 1,686 1,257 1,295 
All other......000- ecccccccccece 10,812 10,483 8,346 6,009 5,518 5,420 6,145 5,435 7,976 4 487 
Total other countries...... 15,235 15,095 14,120 11,471 | 12,719 14,237 12,903 11, 76% 14,832 | 10,951 
Unidentified.......... énnsdée asede ° . 2 x é a ™ * “ " 
EE MD ciscatacsusseias eseccse! 232,632 233,43 217,652 261,40h | 275,030 263,087 2he 629 255,573 265,210 | 259,87 
VY and industrial and commercial concerns (see Beginning with January 1948, incluies data for Pakistan, Burma, and 
Ceylon, previously incluied with Indie. 





Exporters, importers, 
headnote to "Capital Movements"). 
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Issue and page number 
198 1ghg 
Nov. Dec. Jan. Feb. Mar. Apr. May June July | Aug. Sept. | Oct. 
Articles: 
jury financing operations...cscccrccececesesesececes A-1 A-1 A-1 A-l A-1 A-l A-l A-l A-1l A-l A-l A-1 
Announcement of change in reporting procedure on refunds 
amd capital PBANSTOTS 0 cc cccccccccscccccecccecccececeses | ecocce eeeee ecece A-2 eecee eeece|] coves eeoce!] coves eeeee eeeee eeece 
Summary of Federal fisoal operations,............ 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 
Receipts by principal SourceB...ccccossscsececeseseseses 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures by major classifications....cscsscesesesecs 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures for national defense and related activities 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid.......... 3 3 3 3 3 3 3 3 ? : : : 
“Other” expen@itures...cccccocecccccccccccececccccescccce 4 4 4 4 4 4 4 4 
Summary by months and calendar years.....csccescsssesecs 5 5 5 5 5 5 5 5 5 5 5 5 
Social Security Emamarresscoerererseonytinesevannsones 6 6 6 6 6 6 6 6 6 6 6 6 
ees See Ae Di iwdavbadedsdseddsccnsesénsaccece 7 7 7 7 7 7 7 7 7 7 7 7 
Railroad Unemployment Insurance Act.....scccesscecereees 7 7 7 7 t 7 7 7 7 7 7 7 
Trust accounts, eto.: 
Summary of receipts and expenditures of all trust 
QOOGUES, CEOs vecccccsccscecececcccoscecsessececcesoos 8 8 8 8 8 8 8 8 8 8 8 8 
Receipts by principal accounts....scscocsseceseccseseces 8 8 8 8 8 8 8 8 8 8 8 8 
Investments by principal accounts....eccsecccccscesecece 8 8 8 8 8 8 8 8 8 8 9 9 
Expenditures other than investments by principal 5 
QOCOURES occ ccccccoccccccceccsececevecesecocececococecos 7 9 9 9 9 9 9 9 9 9 9 9 
Federal Old-Age and Survivors Insurance Trust Fund...... = 9 7 9 9 9 9 9 9 9 10 10 
Railroad Retirement Account...cccccccccccseccsssesssesess 10 10 10 10 10 10 10 10 10 10 10 10 
Unemployment Trust Pund.cccscccccccccccccccsesesevcseces 10 10 10 10 10 10 10 10 10 10 lu 1 
National Service Life Insurance Fumd..ccccscesssscececes | ceese eecee evece eeces evece eecee | coees eevee] ecece eevee lu 1 
Treasury cash income and outgo: 
Summary of cash transactionsS...cccseseccsccecevecececece lu u 1 1 1 1 pay 1 u u 12 12 
Derivation of cash budget receipts...cscscsescccsececece u 11 11 11 lu 1 lu 1 u 1u 12 l 
Derivation of cash budget expenditures.....cccscsesecess l2 12 12 12 12 12 12 12 12 l 13 13 
Derivation of cash trust account transactions.....ssese 12 12 12 12 12 12 12 12 12 12 P B 
Derivation of cash borrowing or repayment of borrowing... 13 13 13 13 13 13 13 13 13 13 
Summary of cash operating income and outgo by months.... 13 13 13 13 13 13 13 13 13 13 BL lb 
General Fund of the Treasury: 
Status of the General Fumd....cscccccccceccvccecesoveres lh us ls lb lb 51 14 ub 14 lb 15 15 
Analysis of change in balance in the General Fund....... lu ls 14 lb lb lb ls ls lb 15 15 
Debt outstanding: 
Summary of Federal securitios.......csecoceccccccsccees 15 15 15 15 15 15 15 15 15 15 16 16 
Interest-bearing public debt...cscsccccccesesesesecccsece 15 15 15 15 15 15 15 15 15 17 17 
Net change in interest-bearing public debt.....esescsees | soees cccce | cocce | cocce | coves | cocce Loccee eccce | cocee | cccce 17 17 
Interest-bearing guaranteed securitioes.......s.seesecece 16 16 16 16 16 166 16 16 18 18 
Special issues to U. S. Government investment accounts.. 16 16 16 16 16 16 16 16 16 16 18 18 
Computed interest charge and computed interest rate on 
Federal GOCurities...cccrcsccccccescceseseceseseseseses 17 17 17 17 17 17 17 17 17 17 19 19 
Treasury holdings of securities issued by corporations 
and certain other business-type activities of the U. 8. 
GoVerMMENt...sssesecesecssevecesscecesesesecesseseesess 17 17 17 17 17 17 17 17 17 17 19 19 
Statutory debt limitation: 
Status under Limitation....ccccccccceccscccsesevesccsess 18 18 18 18 18 18 18 18 18 18 20 20 
Application of limitation to public debt and guaranteed 
securities outstanding......csccccecccescscccsccccscese 18 18 18 18 18 18 18 18 18 18 20 20 
Debt operations: 
. 
Maturity schedule of interest-bearing public marketable 
securities issued by the U. S. Govermment.......sssse0e 19 19 19 19 19 19 19 19 19 19 21 21 
Offerings of Treasury dills....ssccccccccccccseccvececes 21 21 21 21 21 21 21 21 21 21 23 23 
Offerings of marketable issues of Treasury bonds, notes, 
and certificates of indebtedness......ccececesecscseecs 22 22 22 22 22 22 22 22 2h 2h 
Disposition of matured marketable issues of Treasury 
bonds, notes, and certificates of indebtedness and 
Gmamemtech GOOW IES. occ ccccccsccccccccccccccosccsesee 233 23 23 23 23 23 23 23 23 23 25 25 
Issuance and retirement of the public debt......sesecees oh oh 2h 2h ok oh 2k oh 2k De | cecee | cvcce 
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